AL MEERA GROUP ANNOUNCES THE FINANCIAL RESULTS FOR THE SIX MONTHS ENDED 30 JUNE 2018
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Consolidated sales for six months ended 30 June 2018 was QAR 1,563.4 million, an increase of QAR 138.4 million or 9.7%, compared to the same period last year. The growth in sales for the first six months of 2018 was driven by

sales from branches opened prior to 2017, and sales from 7 new branches opened in 2017 plus 4 new branches opened during the first half of 2018. The Group is scheduled to open another 2 new branches in the State of Qatar in
the coming few months. To date, the Group has 51 branches operating throughout the State of Qatar, and 5 branches in the Sultanate of Oman.

The Group realised an increase of 6.3% in consolidated gross profit, in the first six months of 2018, from QAR 235.9 million in 2017, to QAR 250.7 million, driven by the strong sales growth from existing and new branches.

The Group’s shop rental income from leased shops, increased by 3.9%, from QAR 36.0 million in 2017 to QAR 37.4 million in 2018.

Al Meera posted QAR 93.3 million in net profit attributable to equity holders of the parent for the first half of 2018, versus QAR 102.4 million for the same period last year. The net profit was impacted by lower gross margin attribut-
able to the special price concession offered on over 3,500 items during the Holy Month of Ramadan.

Since the announcement of the blockade, Al Meera has listed over 20,000 individual items as direct replacements for those from blockading countries. The program of direct import from supporting countries has brought about
a change in the buying culture of the company. This has resulted in the ability to source new ranges and products, as well as goods that are similar to existing ones at lower prices — a benefit for every consumer in Qatar.

In doing so, Al Meera not only succeeded in securing all of the short-term needs of the country, but also started to forge new long-term relationships, all whilst in the backdrop of supporting locally produced, Qatari products.

Key Financial Results

Interim Consolidated Statement of Profit or Loss (QAR in millions)

Interim Consolidated Statement of Financial Position (QAR in millions)

For the six months ended 30 June
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30-Jun-18 | 31-Dec-17 | Change

2018 2017 Change Total current assets 752.6 636.7 18.2%

Sales 1,563.4 1,425.0 9.7% Total non-current assets 1,620.8 1,582.7 2.4%
Gross profit 250.7 235.9 6.3% Total current liabilities 752.2 647.8 16.1%
Shop rentals 37.4 36.0 3.9% Total non-current liabilities 272.5 150.1 81.6%
Net profit attributable to equity holders of parent entity 93.3 102.4 -8.9% Total equity 1,348.7 1,421.5 -5.1%
Basic and diluted earnings per share 4.66 5.12 -8.9% Book value per share 67.43 71.07 -5.1%

Sales Gross Profit Shops Rental Income Net profit attributable to equity holders of parent entity
(QARin Millions)
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