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Chief Executive Officer
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Minutes of the Annual General
Assembly Meeting
(“Meeting”)
of Insurance House P.S.C.
held on Tuesday
20 March 2019
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Pursuant to the invitation issued by -E.0.0% Ol Sl e dgasall sell o ol

Insurance House P.S.C. (“Company”) to its
Shareholders to attend the Annual General
Assembly on 20 March 2019 at the Mafraq
Hotel in Abu Dhabi, which was convened at
7.00 PM in the presence of Shareholders
representing 102,629,163 shares of the
Company’s capital, in order to discuss the
matters stated in the Agenda of the Meeting
and to adopt the appropriate decisions
relating thereto.

The General Assembly has appointed the
Legal Consultant Mr. Elias A. Stephan from
Law House Advocates & Legal Consultants
as Secretary of the Meeting and M/s. Grant
Thornton as Vote Collectors.

The Meeting was also attended by Mr.
Ahmed Al Nagbi representing the Securities
and Commodities Authority and no
representative attended from Insurance
Authority.

The Meeting was presided by the Chairman
of the Board of Directors Mr. Mohammed
Abdulla Jumaa Alqubaisi welcoming the
shareholders in attendance on behalf of the
Board of Directors.
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At the request of the Chairman, the Vote
collectors declared that the required legal
quorum is thereby formed in the presence of

85.524 %

of the capital of the Company

ie. 102,629,163 shares out of 120,000,000
shares representing the entire capital and

therefore the

General Assembly is

pronounced to be legally and officially held.
The Chairman presented the Agenda of the
General Assembly Meeting as follows:
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To hear the Board of Directors’ annual
report regarding the activities of the
Company and its financial position for the
financial year ending on 31 December 2018
and to ratify it.

. To hear the auditor’s report for the

financial year ending on 31 December 2018
and to ratify it.

. To discuss the Balance Sheet and the Profit

and Loss Account of the Company for the
financial year ending on 31 December 2018
and to ratify it.

. To review the suggestions of the Board of

directors to distribute cash dividends to the
shareholders at a rate of 1% of the share
capital at one (1) Fils per share.

. To approve the Board of Director’s

suggestion for the compensation of the
members of the Board of Directors for the
financial year ending on 31 December 2018.
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6. To discharge the Directors of the Company 4l 3uall (e 3 03¥) (ulaa climel dad ¢l ) 6

from their liability for the financial year
ending on 31 December 2018.

7. To discharge the Auditors of the Company
from their liability for the financial year
ending on 31 December 2018.

8. To appoint the auditors of the Company
for the financial year 2019 and fix their
remuneration.

The Chairman presented the annual report of
the Board of Directors on the activities of the
Company and its financial position during
the financial year of 2018,

Following the Chairman’s presentation, the
representative of M/s. Grant Thornton Mr.

Samer Hijazi represented the auditor’s report

concerning the previous Financial Year of the
Company.

Following raising the items listed in the
Agenda and answering to some queries from
the shareholders, the General Assembly
resolved the following:

First Resolution:

To ratify the annual report of the Board of
Directors of the Company concerning the
Company’s activities and financial position
for the financial year ending on 31
December 2018.
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Resolution adopted unanimously.

Second Resolution:

To ratify the auditors’ report regarding the
financial year ending on 31 December 2018.

Resolution adopted unanimously.

Third Resolution:

To ratify the Company’s balance sheet as at
31 December 2018 and the profit and loss
account for the financial year ending on 31
December 2018.

Resolution adopted unanimously.

Fourth Resolution:

To ratify the suggestion of the Board of
Directors to distribute cash dividends to the
shareholders at the rate of 1% of the nominal
value of the share (i.e. One Fils per share)
amounting to a total of AED 1,187,805 (One
Million One Hundred Eighty-Seven
Thousand Eight Hundred and Five Dirhams)
to shareholders owners of Insurance House
PJSC shares as of 31 March 2019 after the
closing of trading as certified by the Abu
Dhabi Securities Market.
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Resolution adopted unanimously.

Fifth Resolution:

To approve the compensation of the
members of the Board of Directors for a total
amount of AED 839,000/~ (Eight Hundred
Thirty Nine Thousand Dirhams) to be
distributed among the Board members as per
the minutes of Board of Director's meeting
regarding the same.

Resolution adopted unanimously.

Sixth Resolution:

To discharge the Directors and the Auditors
from any liability relating to their respective
duties during the course of the financial year
ending on 31 December 2018.

Seventh Resolution:

To approve the recommendation by the
Board of Directors to appoint M/s. “Grant
Thornton” as independent auditors of the
Company for the financial year 2019 at a
total fee of AED
136,000/— (One Hundred Thirty Six
Thousand Dirhams).
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Resolution adopted unanimously. glaayly ) al 3a3)

Therefore, as the agenda of the Meeting  asdall Ciad) Jlae W1 Jsan Hatia¥ 1 ks cadle
was concluded, the Meeting was dismissed loss L oLl (8

at 08:00 PM.
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