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Market Review and Outlook  QSE Index and Volume 

The Qatar Stock Exchange (QSE) Index gained 64.24 points or 

0.7% during the trading week to close at 9,200.10. Market 

capitalization increased by 0.5% to QR504.7 billion (bn) versus 

QR502.2bn at the end of the previous trading week. Of the 45 

listed companies, 15 companies ended the week higher, while 30 

declined and 0 companies remained unchanged. Widam Foods 

(WDAM) was the best performing stock for the week with a gain 

of 9.07% on 545.3k shares traded. On the other hand, Qatar 

Insurance Company (QATI) was the worst performing stock for 

the week with a decline of 8.25% on 433.4k shares traded. 

QNB Group (QNBK), Industries Qatar (IQCD) and Ooredoo (ORDS) 

were the primary contributors to the weekly index gains. QNBK 

was the biggest contributor to the index’s weekly increase, adding 

50.0 points to the index. IQCD was the second biggest contributor 

to the mentioned gains, adding 49.4 points to the index. Moreover, 

ORDS added 21.3 points to the index. However, Masraf Al Rayan 

(MARK) shed 34.0 points off the index. 

Trading value during the week increased by 1.52% to reach 

QR1.55bn versus QR1.52bn in the prior week. The Banks and 

Financial Services sector led the trading value during the week, 

accounting for 46.1% of the total trading value. The Industrials 

sector was the second biggest contributor to the overall trading 

value, accounting for 20.2 % of the total trading value. QNBK was 

the top value traded stock during the week with total traded value 

of QR183.3mn. 

Trading volume increased by 14.67% to reach 71.8mn shares 

versus 62.6mn shares in the prior week. The number of 

transactions fell by 6.38% to reach 24,058 transactions versus 

25,698 transactions in the prior week. The Banks and Financial 

Services sector led the trading volume, accounting for 46.3%, 

followed by the Industrials sector which accounted for 23.4% of 

the overall trading volume. Qatar First Bank (QFBQ) was the top 

volume traded stock during the week with 19.6mn shares. 

Foreign institutions remained bullish with net buying of 

QR36.1mn vs. net buying of QR144.2mn in the prior week. Qatari 

institutions turned bullish with net buying of QR48.2mn vs. net 

selling of QR58.9mn in the week before. Foreign retail investors 

remained bearish with net selling of QR28.4mn vs. net selling of 

QR9.0mn in the prior week. Qatari retail investors remained 

bearish with net selling of QR55.9mn vs. net selling of QR76.1mn 

the week before. Foreign institutions bought (on a net basis) 

~$51mn worth of Qatari equities since the beginning of 2018.  

 

 

Market Indicators 
Week ended  

 Jan 18 , 2018 

Week ended  

 Jan 11 , 2018 
Chg. % 

Value Traded (QR mn) 1,549.4 1,526.3 1.5  

Exch. Market Cap. (QR mn) 504,693.4 502,247.3 0.5  

Volume (mn)  71.8 62.6 14.7  

Number of Transactions 24,058 25,698 (6.4) 

Companies Traded  45 45 0.0  

Market Breadth  15:30 33:11 – 

 
Market Indices Close WTD% MTD% YTD% 

Total Return 15,428.02 0.7 7.9 7.9 

ALL Share Index 2,612.09 (0.3) 6.5 6.5 

Banks and Financial Services 2,867.58 0.8 6.9 6.9 

Industrials 2,841.66 1.3 8.5 8.5 

Transportation 1,888.88 (1.1) 6.8 6.8 

Real Estate 1,990.56 (2.9) 3.9 3.9 

Insurance 3,624.33 (6.7) 4.2 4.2 

Telecoms 1,161.39 0.6 5.7 5.7 

Consumer Goods & Services 5,327.80 1.5 7.3 7.3 

Al Rayan Islamic Index 3,662.90 (0.7) 7.0 7.0 

Market Indices 
Weekly Index Performance 

 
 

Regional Indices Close WTD% MTD% YTD% 
Weekly Exchange 

Traded Value ($ mn) 

Exchange Mkt. 

Cap. ($ mn) 

TTM 

P/E** 
P/B** Dividend Yield 

Qatar (QSE)* 9,200.10 0.7  7.9  7.9           595.42  138,588.8 15.4  1.3  4.2  

Dubai
 

3,531.05 1.0  4.8  4.8           573.54               111,663.1
# 

22.0  1.3  3.9  

Abu Dhabi
 

4,625.39 0.7  5.2  5.2           227.07  120,486.3 16.6  1.3  4.3  

Saudi Arabia
#
 7,539.74 2.7  4.3  4.3       4,652.97  471,032.6 17.7  1.7  3.2  3.5  

Kuwait
 

6,639.38 1.2  3.6  3.6           263.94  95,803.7 16.0  1.1  5.2  

Oman
 

5,024.06 (1.2) (1.5) (1.5)            22.41  20,964.4 11.6  1.0  5.2  

Bahrain
 

1,333.17 1.2  0.1  0.1             17.94  20,659.7 7.9  0.8  5.9  

Source: Bloomberg, country exchanges and Zawya (** Trailing Twelve Months; * Value traded ($ mn) do not include special trades, if any; 
#
Data as of January 17, 2018)
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News 

Economic & Corporate News 

 QNB Group: Qatar’s fiscal deficit continues to narrow – QNB 

Group’s monthly monitor data noted Qatar’s fiscal deficit 

continued to narrow, reaching 4.1% of GDP in 2Q2017 from a 

revised deficit of 5.1% in 1Q2017. The current account surplus 

widened to 5.3% of GDP in 3Q2017 from 2.5% in 2Q2017 while 

the deficit in the financial account narrowed. Qatari banks 

recorded 16.1% deposit growth in November 2017, on YoY. 

Private sector deposits increased for a fourth consecutive 

month in November as pressures on the banking system 

continued to ease. Broad money supply (M2) grew to 18.9% in 

November, up from 18.3% in October. Overnight and three-

month interbank rates were 2.07% and 2.75% respectively in 

November. Money and Banking assets expanded to $366bn in 

November, with the growth rate picking up to 11.7% YoY from 

11.4%. Credit growth slowed to 12.9% YoY in November from 

13.6% YoY in October. Banks’ lending to the public sector grew 

26.6% YoY. The country’s imports declined 2% YoY in 

November while exports grew 15.9% YoY, likely helped by 

higher hydrocarbon prices and increased output. Real GDP 

picked up in 3Q2017 mainly due to a recovery in the 

hydrocarbon sector. Non-hydrocarbon real GDP growth 

remained broadly flat in 3Q2017. (Peninsula Qatar) 

 Qatari industrial sector witnesses 7.1% growth YoY in 

November – Higher crude extraction and a faster expansion in 

the manufacturing of refined petroleum, food products and 

basic metals led Qatar’s industrial sector witness a robust 7.1% 

growth YoY in November, according to official estimates. 

Nevertheless, the country’s Industrial Production Index (IPI) 

declined 1.5% MoM in the review month, show the figures 

released by the Ministry of Development Planning and 

Statistics (MDPS). The ministry introduced IPI, a short-term 

quantitative index that measures the changes in the volume of 

production of a selected basket of industrial products over a 

given period with respect to a base period 2013. The mining 

and quarrying index, which has a relative weight of 83.6%, 

reported 7.2% increase on a yearly basis in November 2017 on 

the back of 7.2% increase in extraction of crude petroleum and 

natural gas and 2.8% in other mining and quarrying segments. 

On a monthly basis, the index showed 1% dip as the extraction 

of crude and natural gas slumped 1% even as other mining and 

quarrying index soared 4.4%. The manufacturing index, with a 

relative weight of 15.2%, showed 6.1% increase YoY last 

November owing to 35.1% increase in the production of refined 

petroleum products, 19.9% in foods products, 15.5% in basic 

metals, 2.4% in beverages, 0.4% in chemicals and chemical 

products and 0.2% in printing and reproduction of recorded 

media. (Gulf-Times.com) 

 Qatar’s retail space expands 60% in 4Q2017 – Qatar witnessed 

heightened supply in all the segments of the real estate during 

4Q2017 with retail space expanding 60% since 2016, according 

to ValuStrat. “Amid regional challenges, 2017 ended on a high 

note with the value of real estate transactions reaching 

QR32.7bn, 20% higher than 2016,” according to ValuStrat’s 

Qatar General Manager, Pawel Banach. A total of 6,625 

housing units were delivered in 2017 bringing the total 

residential supply to 286,125 properties, ValuStrat stated in a 

report. Because of the increase in supply and stagnating 

population growth rate, occupancy remained within 75-80% in 

2017, ValuStrat noted, adding some 56% of 2018 pipeline is 

slated to be delivered in prime locations such as The Pearl, 

West Bay and Lusail. (Gulf-Times.com) 

 Qatar’s QR25bn worth Sukuk to mature soon – Almost half of 

Qatar’s outstanding Sukuk, worth of over QR25bn, will mature 

in 2018. This accounts for 44% of the value of Sukuk 

outstanding at the end of 2016. With the ongoing growth of 

Shari’ah-compliant institutions, new issuances are vital in 

helping them invest excess funds in a way that generates 

income. If no Sukuk are issued in the country to replace the 

maturing ones, Shari’ah-compliant investors might look to 

other Sukuk investments outside Qatar, a joint market study 

by the Qatar Financial Centre (QFC), Thomson Reuters and 

Islamic Research & Training Institute (IRTI) revealed. There 

are also chances of new investors from Europe and Asia, who 

are likely indifferent to Shari’ah-compliance of their 

investment holdings, shifting their investments to bonds or 

other asset classes in Qatar once their Sukuk mature, to retain 

exposure to the Qatari market. (Peninsula Qatar) 

 QNBK’s net profit rises 6% YoY to QR13.1bn in FY2017 – QNB 

Group (QNBK) reported 6% YoY increase in its FY2017 net 

profit to QR13.1bn. This was driven by growth in net fee and 

commission income, reduction in total expenses and lower 

impairment charges on loan book, demonstrating QNBK’s 

success in maintaining robust financial performance. Despite 

the impact of the devaluation of the EGP at the end of last year, 

QNBK was able to grow and diversify its sources of revenue 

with net interest income, fees and foreign exchange gains 

reaching QR17.9bn, QR3.6bn, and QR0.8bn, respectively. The 

Group’s drives for operational efficiency are yielding cost 

savings, in addition to sustainable revenue generating sources. 

This helped QNBK improve the efficiency ratio (cost to income 

ratio) to 29.1%, from 30.4% in FY2016, which is considered one 

of the best ratios among large financial institutions in the 

region. Also the Group’s conservative loan loss provisioning 

policy and strong recovery efforts helped reduce net 

impairment charge on its loan book during the year, 

demonstrating strong credit quality of its core asset base. The 

marginal growth in operating income was mainly affected by 

the devaluation of the EGP, which took place in late 2016. 

QNBK’s total assets at the end of December 31, 2017 increased 

13% from December 31, 2016 to reach QR811bn, the highest 

ever achieved by the Group. This was driven by growth of 12% 

in loans and advances, which stood at QR584bn. QNBK was 

successful in attracting new customer deposits to comply with 

the cap on loans to deposits ratio of 100% set by Qatar Central 

Bank (QCB). These deposit mobilization efforts resulted in 

customer deposits expanding to QR586bn, up 16% from 

December 31, 2016. This led to the reduction in loans to deposit 

ratio to 99.8%, compared with 102.7% in December 31, 2016. 

This clearly demonstrates the success of QNBK’s strategy to 

diversify its funding sources from new markets and improve 

liquidity. The ratio of non-performing loans to gross loans 

amounted to 1.8% as at December 31, 2017, a level considered 

one of the lowest amongst banks in the MEA region, reflecting 
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the high quality of the Group’s loan book and the effective 

management of credit risk. The Group’s conservative policy in 

regard to provisioning resulted in coverage ratio of 112% as at 

December 31, 2017. QNBK estimates the initial impact of 

expected credit loss following implementation from January 1, 

2018 of IFRS9to be in the region of QR2.3bn, which is subject to 

QCB approval. The impact of this new standard is insignificant 

to QNBK’s strong financial position. QNBK’s Capital Adequacy 

Ratio (CAR) stood at 16.49% as at December 31, 2017, higher 

than the regulatory minimum requirements of the QCB and 

Basel Committee and a pro-forma CAR of 16.46% post IFRS9 

impact. Based on the record financial results for FY2017 and in 

line with QNBK’s aim of maximizing returns to shareholders, 

the board of directors recommended to the General Assembly 

the distribution of cash dividend of 60% of the nominal share 

value (QR6.0 per share). (QNB Group Press Release) 

 MARK’s 4Q2017 net operating profit in-line, DPS QR2.00 in-

line with estimates – Masraf Al Rayan (MARK) reported net 

profit of QR466.2mn in 4Q2017 (vs. QR542.0mn in 3Q2017), 

missing our estimate of QR559.5mn due to an unprecedented 

surge in provisions; bottom-line dropped by 14.0% QoQ (-9.6% 

YoY) solely due to provisions. However, Net operating income 

came (before provisions) in at QR588.6mn, in-line with our 

estimate of QR570.1mn (+3.2% variation). MARK booked 

provisions of QR115.8mn vs. a reversal in 3Q2017 (provisions 

of QR21.1mn in 4Q2016). The board of directors recommended 

cash dividend of QR2.00/sh., yielding 4.7%. Net loans 

increased by 5.3% QoQ (+6.6% YoY) to QR72.1bn, while 

deposits grew by 4.1% QOQ (+7.8% YoY) to QR62.5bn. The 

bank’s investments reached QR23.94bn at the end of 2017. 

MARK’s capital adequacy ratio reached 19.32% (vs. 18.85% at 

the end of 2016) using Basel-III and QCB standards. 

Operational Efficiency ratio (cost to income ratio) stood at 

21.27%. NPL ratio moved to 0.47%, which still remains 

negligible. (QNBFS Research, Company financials) 

 QIBK reports ~QR630mn net profit in 4Q2017, in-line with our 

estimate – Qatar Islamic Bank (QIBK) reported net profit of 

~QR630mn in 4Q2017 as compared to QR610.1mn in 3Q2017, in 

line with our estimate of QR615.27mn (variation of ~+2%). EPS 

increased to QR9.31 in FY2017 from QR8.55 in FY2016. QIBK’s 

net profit attributable to shareholders for FY2017 amounted to 

QR2.4bn, reflecting an increase of 11.6% YoY. Total income for 

the year ended December 31, 2017 stood at QR6.19bn, 

representing a rise of 13% YoY. Income from financing and 

investing activities grew by 15% YoY to reach QR5.46bn at the 

end of 2017, reflecting a healthy growth in the bank’s core 

operating activities. Total assets of the bank rose 7.5% to 

QR150bn at the end of FY2017, driven by a robust growth in 

the financing and investing activities. The bank’s financing 

activities reached QR102.6bn, representing 4.5% growth over 

2016. Investment securities reached QR30.4bn, representing 

52% growth YOY. Customer deposits of the bank registered 

strong growth of 6.7% as compared to 2016 and stood at 

QR101.8bn, improving the bank’s financing to deposit ratio. 

The board of directors recommended a cash dividend 

distribution of QR5 per share, matching our estimate. (QNBFS 

Research, QSE, Peninsula Qatar)  

 ABQK’s total revenue in-line, 4Q2017 net income miss mainly 

due to greater than expected  opex and provisions; DPS QR1.00 

in-line – Ahli Bank’s (ABQK) net profit declined 30.9% QoQ (-

5.2% YoY) to QR121.56mn in 4Q2017. Net interest income 

came in-line with our estimate at QR211.6mn (+0.8% QoQ, 

+13.5% YoY). Moreover, total revenue increased by 2.6% QoQ 

(+13.6% YoY) to QR266.7mn (in-line with our estimate of 

QR261.4mn; +2.0% variation). Hence, the miss in the bottom-

line was due to greater than expected opex and provisions.   

The bank’s balance sheet expanded 4.5% to QR39.88bn on the 

back of growth in loans and advances and investment 

securities. Total customer deposits & CDs increased 4.1% QoQ 

(dropped 12.0% YoY) to QR23.99bn despite challenging market 

conditions. The lender’s cost-to-income ratio for 2017 

improved to 30.6%, reflecting efficient management of 

operating expenses. Non-performing loans (NPL) ratio stood at 

0.99% as on December 31, 2017, reflecting strong asset quality. 

Loan loss provisions were sufficient to cover 143% of NPLs. 

The board of directors also approved the budget and 

recommended the distribution of DPS QR1.00 and 5% bonus 

shares. (QNBFS Research, Company financials) 

 GWCS reports QR58.2mn net profit in 4Q2017, in-line with our 

estimate – Gulf Warehousing Company (GWCS) reported net 

profit of approximately QR58.2mn in 4Q2017 (as compared to 

QR52mn in 3Q2017), in line with our estimate of QR56.4mn 

(+3% variance). Net profit for the year ended December 31, 

2017 came in at QR215.5mn compared to QR205.7mn for the 

year ended December 31, 2016. EPS rose to QR3.68 in 2017 

from QR3.54 in 2016. The company recorded gross revenues of 

QR966.9mn for the year ended 2017, representing an increase 

of 13.8% from QR849.5mn in 2016. Total assets reached 

QR3.774bn by the end of December 2017, as compared to 

QR3.741bn at the end of December 2016. The board of directors 

recommended cash dividend distribution to the shareholders of 

QR1.70 per share for 2017, matching our estimate. We rate the 

stock an Accumulate with a QR53 price target. (QNBFS 

Research, QSE, Peninsula Qatar) 

 WDAM’s bottom line rises 7.4% QoQ in 4Q2017 – Widam Food 

Company’s (WDAM) net profit rose 7.4% QoQ (+16% YoY) to 

QR27.93mn in 4Q2017.   Net profit for the year ended December 

31, 2017 came in at QR108.08mn versus QR91.29mn for the 

year ended December 31, 2016. EPS amounted to QR6 in 

FY2017 as compared to QR5.07 in FY2016. The board of 

directors proposed a cash dividend of QR4.25 per share which 

represents 42.5% of the nominal value of the shares. (QSE) 

 VFQS’ customers reach 1.39mn; July network outage 

compensation totals QR90mn – Vodafone Qatar (VFQS) stated 

its mobile customers reached 1.39mn during the three months 

ended on December 31, 2017. The customer base saw postpaid 

members grow 9% to 0.32mn due to the popularity of its Flex 

plans, its spokesperson said. Additionally, VFQS reached 

commercial settlement with network vendors as compensation 

for the network outage experienced by the company in July 

2017. The total compensation is equal to QR25mn in credit 

notes and QR65mn in credit vouchers to be utilized in the 

future. The company changed its financial year end from 

March 31 to December 31 at its extraordinary general assembly 

meeting held on October 18, 2017. Accordingly, the company’s 

audited financial statements for the financial year ending 

December 31, 2017 (nine months) will be issued before March 

31, 2018. (Gulf-Times.com)  
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Qatar Stock Exchange  

Top   Gainers  Top   Decliners 

 

Source: Qatar Stock Exchange (QSE)    

 

Source: Qatar Stock Exchange (QSE) 

Most Active Shares by Value (QR Million)  Most Active Shares by Volume (Million) 

  

Source: Qatar Stock Exchange (QSE) 

 

Source: Qatar Stock Exchange (QSE) 

Investor Trading Percentage to Total Value Traded  Net Traded Value by Nationality (QR Million) 

 

Source: Qatar Stock Exchange (QSE) 

 

Source: Qatar Stock Exchange (QSE) 

 

 

9.1%

6.7% 6.4%

4.1% 3.8%

0.0%

4.0%

8.0%

12.0%

Widam Food Co. Qatar First Bank Medicare Group Mannai Corp. Industries Qatar -8.3%
-7.8%

-6.6%

-5.6% -5.5%

-9.0%

-6.0%

-3.0%

0.0%

Qatar Insurance National Leasing Mazaya Qatar Islamic Holding 

Group

Vodafone Qatar

183.3 

162.8

133.6

104.7

88.2

0.0

70.0

140.0

210.0

QNB Group Masraf Al Rayan Qatar First Bank Industries Qatar Medicare Group

19.6

11.0

5.1
3.9 3.5

0.0

7.0

14.0

21.0

Qatar First Bank Investment 

Holding group

Vodafone Qatar Masraf Al Rayan United 

Development

0%

20%

40%

60%

80%

100%

Buy Sell

39.14% 42.75%

23.08% 19.97%

14.74% 16.57%

23.04% 20.71%

Qatari Individuals Qatari Institutions

Non-Qatari Individuals Non-Qatari Institutions

964 

585 

972 

578 

(8)

8 

(200) - 200 400 600 800 1,000 1,200 

Qatari

Non-Qatari

Net Investment Total Sold Total Bought



 

Page 5 of 7 

TECHNICAL ANALYSIS OF THE QSE INDEX  

 
Source: Bloomberg 

The Index moved slightly higher by 0.7% compared to the week before; it remained above our previously expected weekly resistance level of 9,000, which 

is a positive position. The Index closed at 9,200.10 for the week and the general direction, in the short term, remains up. The current support level is 8,000 

points and the resistance at 10,000. 

 

DEFINITIONS OF KEY TERMS USED IN TECHNICAL ANALYSIS 

RSI (Relative Strength Index) indicator – RSI is a momentum oscillator that measures the speed and change of price movements. The RSI oscillates 

between 0 to 100. The index is deemed to be overbought once the RSI approaches the 70 level, indicating that a correction is likely. On the other hand, if 

the RSI approaches 30, it is an indication that the index may be getting oversold and therefore likely to bounce back.  

MACD (Moving Average Convergence Divergence) indicator – The indicator consists of the MACD line and a signal line. The divergence or the 

convergence of the MACD line with the signal line indicates the strength in the momentum during the uptrend or downtrend, as the case may be. When 

the MACD crosses the signal line from below and trades above it, it gives a positive indication. The reverse is the situation for a bearish trend.  

Candlestick chart – A candlestick chart is a price chart that displays the high, low, open, and close for a security. The ‘body’ of the chart is portion 

between the open and close price, while the high and low intraday movements form the ‘shadow’. The candlestick may represent any time frame. We use 

a one-day candlestick chart (every candlestick represents one trading day) in our analysis. 

Doji candlestick pattern – A Doji candlestick is formed when a security's open and close are practically equal. The pattern indicates indecisiveness, and 

based on preceding price actions and future confirmation, may indicate a bullish or bearish trend reversal.  

Shooting Star/Inverted Hammer candlestick patterns – These candlestick patterns have a small real body (open price and close price are near to each 

other), and a long upper shadow (large intraday movement on the upside). The Shooting Star is a bearish reversal pattern that forms after a rally. The 

Inverted Hammer looks exactly like a Shooting Star, but forms after a downtrend. Inverted Hammers represent a potential bullish trend reversal. 



 

Page 6 of 7 

 

Source: Bloomberg 

  

Company Name
Price 

January 18

% Change 

WTD

% Change 

YTD

Market Cap.

QR Million
TTM P/E P/B Div. Yield

Qatar National Bank 137.89 3.68 9.43 127,361                 10.2 1.9 2.3

Qatar Islamic Bank 98.60 (0.40) 1.65 23,299                   11.1 1.5 4.8

Commercial Bank of Qatar 28.42 (2.00) (1.66) 11,502                   59.4 0.7 N/A

Doha Bank 31.35 (0.48) 10.00 9,720                     10.1 0.9 9.2

Al Ahli Bank 33.50 (4.37) (14.08) 6,711                     10.5 1.3 2.8

Qatar International Islamic Bank 59.00 0.02 8.06 8,931                     10.9 1.5 6.8

Masraf Al Rayan 41.25 (2.92) 9.27 30,938                   15.3 2.3 4.8

Al Khalij Commercial Bank 13.38 (0.74) (5.77) 4,817                     10.6 0.8 5.6

Qatar First Bank 7.02 6.69 7.50 1,404                     N/A 0.8 N/A

National Leasing 10.31 (7.78) (3.73) 510                        N/A 0.5 4.8

Dlala Holding 14.58 (2.08) (0.82) 414                        22.2 1.7 N/A

Qatar & Oman Investment 8.00 0.63 1.27 252                        22.4 0.9 6.3

Islamic Holding Group 38.71 (5.56) 3.23 219                        71.4 1.6 2.6

Banking and Financial Services 226,078                 

Zad Holding 75.00 (3.85) (7.41) 981                        9.4 1.1 6.0

Qatar German Co. for Medical Devices 6.40 (1.99) (0.93) 74                          N/A 1.1 N/A

Salam International Investment 7.00 0.72 1.60 800                        19.8 0.5 11.4

Medicare Group 85.80 6.41 22.83 2,415                     36.6 2.5 2.1

Qatar Cinema & Film Distribution 22.99 (3.61) (8.04) 144                        34.4 1.1 4.3

Qatar Fuel 109.20 (0.17) 7.00 10,857                   14.5 1.6 5.9

Widam Food Co. 71.44 9.07 14.30 1,286                     11.9 3.8 4.9

Mannai Corp. 63.90 4.07 7.39 2,915                     6.2 1.0 6.3

Al Meera Consumer Goods 147.00 (0.68) 1.45 2,940                     14.8 2.2 6.1

Consumer Goods and Services 22,413                   

Qatar Industrial Manufacturing 44.00 2.09 0.69 2,091                     10.8 1.4 6.8

Qatar National Cement 62.00 (3.13) (1.43) 4,052                     11.2 1.3 5.9

Industries Qatar 110.00 3.77 13.40 66,550                   25.7 2.0 3.6

Qatari Investors Group 40.00 (1.48) 9.29 4,973                     19.9 1.9 2.5

Qatar Electricity and Water 189.85 3.18 6.66 20,884                   12.9 2.4 4.0

Aamal 8.72 (5.22) 0.46 5,494                     12.0 0.7 6.9

Gulf International Services 17.94 (4.47) 1.36 3,334                     N/A 0.9 5.6

Mesaieed Petrochemical Holding 13.25 (3.28) 5.24 16,646                   15.3 1.2 4.5

Invesment Holding Group 6.34 3.59 3.93 526                        N/A 0.6 4.7

Industrials 124,549                 

Qatar Insurance 55.50 (8.25) 6.71 15,391                   23.4 1.6 2.4

Doha Insurance 14.06 0.07 0.43 703                        9.1 0.7 4.3

Qatar General Insurance & Reinsurance 47.10 (2.85) (3.88) 4,122                     63.8 0.7 3.2

Al Khaleej Takaful Insurance 13.80 (1.22) 4.23 352                        31.4 0.7 4.3

Qatar Islamic Insurance 56.50 (3.40) 2.78 848                        13.4 2.5 6.2

Insurance 21,415                   

United Development 15.65 (4.22) 8.83 5,541                     9.1 0.5 8.0

Barw a Real Estate 35.37 1.09 10.53 13,763                   10.4 0.7 7.1

Ezdan Real Estate 12.20 (4.16) 0.99 32,360                   16.6 1.1 4.1

Mazaya Qatar Real Estate Development 8.20 (6.61) (8.89) 949                        53.0 0.6 N/A

Real Estate 52,615                   

Ooredoo 99.80 3.42 9.97 31,968                   16.7 1.4 3.5

Vodafone Qatar 7.73 (5.50) (3.62) 6,535                     N/A 1.5 N/A

Telecoms 38,503                   

Qatar Navigation (Milaha) 58.59 (0.48) 4.74 6,710                     21.1 0.5 6.0

Gulf Warehousing 45.39 (4.44) 3.18 2,660                     12.4 1.6 3.5

Qatar Gas Transport (Nakilat) 17.60 (0.45) 9.32 9,751                     12.0 1.8 5.7

Transportation 19,121                   

Qatar Exchange 504,693                 
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