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Privatization Holding Company — K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of income (Unaudited)

For the three months period ended 31 March 2018

Continuing operations

Revenue

Revenue from sales and services

Gain on sale of financial assets at fair value through profit or loss

Changes in fair value of financial assets at fair value through profit or loss

Gain on sale of available for sale financial assets

Dividend income

Interest income

Share of results of associates
Foreign exchange gain

Other income

Total revenue

Expenses and other charges

Cost of sales and services

General and administrative expenses
Portfolio management fees

Finance costs

Total expenses
Profit for the period before taxation

Taxation

Profit for the period from continuing operations

Profit from discontinued operations
Net profit for the period

Attributable to:

Shareholders of the Parent Company
Non-controlling interests

Net profit for the period

Basic and diluted earnings (fils) from continued and discontinued

operations attributable to the Shareholder of Parent Company

From continuing operatiens (fils)
From discontinued operations (fils)

Notes

P

Three months ended

31 March
2018 2017
KD KD
1,672,925 1,682,990
843,709 -
203,578 549,265
- 37,902
70,783 155,128
128,620 17,888
(147,955) 173,207
64,131 78,046
11,796 39,080
2,847,587 2,733,506
(1,540,000) (1,472,987)
(712,087) (612,703)
(10,142) (18,425)
(536,918) (475,069)
(2,799,147) (2,579,184)
48,440 154,322
- (7,575)
48,440 146,747
- 256,569
48,440 403,316
56,924 375,888
(8,484) 27,428
48,440 403,316
0.09 0.62
0.09 0.20
- 0.42

The accompanying notes on pages 8 to 28 form an integral part of this interim condensed consolidated

financial information.
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Privatization Holding Company — K.P.S.C. and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)

As at three months period ended 31 March 2018

Assets

Non-current assets

Property, plant and equipment

Intangible assets

Investment properties

Investment in associates

Available for sale financial assets

Financial assets at fair value through other comprehensive
income

Held-to-maturity investment

Other financial assets at amortized cost
Accounts receivable and other debit balances

Current assets

Inventories

Accounts receivable and other debit balances
Financial assets at fair value through profit or loss
Fixed deposits

Cash and cash equivalents

Total assets

Equity and liabilities

Equity

Share capital

Share premium

Statutory reserve

General reserve

Other reserves

Other equity items

Foreign currency translation reserve
Retained earnings /(accumulated losses)
Equity attributable to shareholders of the Parent Company
Non-controlling interests

Total equity

Liabilities

Non-current liabilities

Employees' end of service benefits

Term loans

Accounts payable and other credit balances

Current liabilities

Term loans

Accounts payable and other credit balances
Bank overdraft

Total liabilities
Total equity and liabilities

Reyadh S.A. Edrees
Chairman

Notes
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31 December

31 March 2017 31 March

2018 (Audited) 2017

KD KD KD
11,574,413 11,921,687 26,754,667
451,940 451,940 2,492,905
2,802,698 2,802,698 2,717,526
47,463,392 47,225,855 45,421,770
- 40,146,931 40,777,635
12,047,898 - -
- 1,502,156 1,503,408
1,501,267 - -
7,543,002 7,469,238 6,155,191
83,384,610 111,520,505 125,823,102
1,432,554 1,355,834 1,516,795
13,974,349 17,730,011 20,573,767
35,321,251 14,606,582 14,477,601
35,820 34,695 1,246,625
10,876,207 6,983,487 3,919,142
61,640,181 40,710,609 41,733,930
145,024,791 152,231,114 167,557,032
61,000,000 61,000,000 61,000,000
24,761,544 24,761,544 24,761,544
1,590,532 1,590,532 1,497,548
5,619,970 5,619,970 5,526,986
(731,400) (756,169) (565,233)
(923,132) 3,998,906 4,283,004
365,736 495,519 669,922
1,151,558 630,625 (1,958,025)
92,834,808 97,340,927 95,215,746
868,522 1,849,963 3,566,139
93,703,330 99,190,890 98,781,885
1,087,393 976,099 1,336,643
15,524,660 15,889,015 23,879,254
6,005,635 6,045,592 -
22,617,688 22,910,706 25,215,897
22,109,722 23,002,842 19,252,935
6,585,692 7,066,659 23,725,356
8,359 60,017 580,959
28,703,773 30,129,518 43,559,250
51,321,461 53,040,224 68,775,147
145,024,791 152,231,114 167,557,032

Mohammad A. Al-Asfor
Vice Chairman

The accompanying notes on pages 8 to 28 form an integral part of this interim condensed consolidated financial information.
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