Dubai Islamic Bank (:%0’

Date: 24 January 2018

Mr. Hassan Abdulrahman Al Serkal
Executive Vice President

Chief - Operations Officer (COO)
Head of Operation Division

Dubai Financial Market

Dubai, United Arab Emirates

Sub.: DIB Board of Directors meeting
17/01/2018

Dear Sir,

With reference to the above subject matter, please find
below extract of the board resolutions.

The Board has adopted the following resolutions:

1

Approved net profit of the Group in the amount of
AED 4,504 million for the financial year ended
31 December 2017.

Proposed distribution of cash dividend being
45 fils per share to the shareholders subject to
approval of the regulatory authority and DIB
General Assembly Meeting of the Bank's
shareholders.

Instructed the management of the Bank to
prepare the plan to increase the Bank’s issued
capital and refer the matter to the General
Assembly for discussion and approval and seek
approval from the concerned regulatory
authorities.

To increase the ceiling of non-convertible Shari'a
compliant tier 1 capital instruments in accordance
with the principles of Sharia by USD ONE
BILLION (or the equivalent thereof in other
currencies) from USD TWO BILLION to USD
THREE BILLION and refer this matter to the
General Assembly for discussion and approval.
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To issue senior or subordinated sukuk and/or
other similar instruments non-convertible, for an
amount not exceeding USD FIVE BILLION and
referring this matter to the General Assembly for
discussion and approval.

Approved the Agenda of the General Assembly
Meeting (AGM) and has resolved to convene the
AGM on Wednesday, 215t February 2018 and if
the quorum is not met in the first meeting, a
second meeting shall take place on Wednesday,
28" February 2018. The Board has delegated
the Group Chief Executive Officer of Dubai
Islamic Bank or his delegate to execute all
necessary actions and procedures and to seek
necessary approvals for this purpose from the
competent regulatory authorities. '
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