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Ithmaar Holding reported a net profit of US$10.82 million for the
six-month period ended 30 June 2018, as compared to a net loss
of US$1.59 million for the same period in 2017. Net profit
attributable to equity holders for the six-month period ended 30
June 2018 was US$4.85 million, as compared to the US$9.25
million net loss reported for the same period in 2017. Earnings
per share (EPS) for the six month period increased to US Cents
0.17 compared to negative US Cents 0.32 for the same period in
2017. This was mainly due to higher share of profit after tax from
associates.
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AUDITOR’S REVIEW REPORT TO THE SHAREHOLDERS OF
ITHMAAR HOLDING B.S.C.

Introduction

We have reviewed the accompanying interim condensed consolidated financial information of Ithmaar
Holding B.S.C. ("Ithmaar") and its subsidiaries (the “Group”) which comprises the interim condensed
consolidated statement of financial position as at 30 June 2018 and the related interim condensed
consolidated income statement for the three month and six month periods then ended, and the related
interim condensed consolidated statements of changes in owners’ equity, cash flows, and changes in
restricted investment accounts for the six month period then ended, and other explanatory notes. The
directors are responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with the basis of preparation stated in Note 2 to this interim
condensed consolidated financial information. Our responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion

Based on information provided to us by management, the Group has not accounted for the increase in fair
value of restricted investment accounts that we believe should be recorded to conform with the basis of
preparation stated in Note 2 to this interim condensed consolidated financial information. Had this
change in fair value been accounted for, restricted investment accounts would have increased by USD
26,264 thousand and total owners’ equity and equity of unrestricted investment accountholders would
have increased by USD 23,518 thousand and USD 2,746 thousand respectively.

Qualified Conclusion

Based on our review, with the exception of the matter described in the preceding paragraph, nothing has
come to our attention that causes us to believe that the accompanylng interim condensed consolidated
financial information has not been prepared, in all material respects, in accordance with the basis of
preparation stated in Note 2 of this interim condensed consolidated financial information.
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