Eshraq Properties Co.

(Public Joint Stock Co.)

Capital 2,325,000,000 Dhs

Date: 26/03/2018

Mr. Saif Sayeh Al Mansouri

Head of Listed Companies Department
Abu Dhabi Securities Exchange

P.O. Box: 54500, Abu Dhabi, UAE

Results of the
Board of Directors Meeting No. 1/2018
held on 26/03/2018

Dear Sir,

The Board of Directors of Eshraq Properties
PJSC met on Monday March 26th, 2018, at 2h00
PM, in the presence of all the members, and they
discussed and resolved on the following agenda:

Ratified the minutes of meeting of the Board
of Directors no. 9/2017 dated 19/10/2017,
Approved the Audited Financial statements for
the year endingon 31/12/2017;

Approved the report of the Board of Directors
for the year ending on 31/12/2017;
Requested the Audit Committee to formulate a
policy for the distribution of Dividends and its
implementation steps and submit it to the
approval of the next Board meeting, and
consequently, it decided to carry forward the
profits for the year ending on 31/12/2017 to
the financial year 2018;

Approved the Corporate Governance Report
for the year ending on 31/12/2017;

Proposed the extension of the appointment of
M/s. PriceWaterhouseCoopers as external
auditors for the year 2018;
Decided to invite the

Annual General

Assembly for the year ending on 31/12/2017
the

to meet on 22/04/2018 at 16h00_at
Emirates Palace; e
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8- Proposed to the vote of the General Assembly,
only after obtaining the approval of SCA and
the DED, the adoption of a newly restated
Articles of Associations drafted in Arabic and
English and this to respond to the ambition of
growth of the Company for the acquisition of
new assets;

Discussed the construction progress of the
Marina Rise project on Al Reem Island;
Acknowledged that the process of
transferring the ownership of the Gateway
land under the name of the Company is at the
final stages;

Acknowledged the floating of a tender for the
appointment of contractors regarding the
construction of three plots in Jumeirah
Village Circle, Dubai;

Approved the development of another three
plots in Jumeirah Village Circle and the
appointment of design firm;

Discussed potential acquisition of a large
regional portfolio of income yielding and
development real estate;

10-
11-

12-

13-

X

/

Best regards,

Ziad Touma
Board Secretary
General Counsel and Compliance Officer
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