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January 14, 2019

Unaudited, Unapproved initial results for the financial year 2018

We submit here below the initial unaudited, unapproved financial results for the financial year 2018,
Amount in RO ‘000s

31-12-2018 | 31-12-2017 |Percentage
of change
Total Revenue 18,284 19,790 (7.61)
Interest cost (6.141) (6,470)  (5.09)
Net Income 12,143 13,3200 (8.89)
Total Expenses including depreciation (4,449) 4.737)  (6.08)
Profit before Provision for impairment and Tax 7,694 3,583 (10.36)
Allowance for impairment (2,956) (3,100) (4.69)
Net Profit before Tax and the reversal of taxed provision for 4,738 5483 (13.59)
impairment
Reversal of taxed provision for impairment - 2,939
Profit before Tax 4,738 8,422  (43.74)
Income Tax expenses — Current Tax (711) (1,000)
Deferred Tax adjustment - (441)
Net Profit after Tax 4,027 6,981  (42.31)
Gross installment Finance Receivables (net of unearned 196,200 222,800 (11.94)
income)
Accumulated allowance for Impairment & Reserve Interest (6,975) (6,055) 15.19
Net installment Finance Receivables 189,225 216,745 (12.70)
Net Worth for all regulatory purposes 69,664 70,366  (0.99)
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