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Ref. No.: 2018/10/AR/241

7 October 2018

Shaikh Khalifa bin Ebrahim Al-Khalifa asiaall A JF Al o ARA FEl/ Jalil sl
Chief Executive Officer (sl i
Bahrain Bourse Ceoadl da e
P.O. Box 3203 3203 .we
Manama — Kingdom of Bahrain Cpoadl ASlaa — daliall
Dear Shaikh Khalifa, ceedny g Aula Aund

Subject: Notice from the Central Bank of Bahrain qalh ol 538 yall cpaall L uaa Ga (e 1f gl gall

relating to the Application of Ahli United Bank A3LS A 3ale | dalany ALl G a  aadall Y Sl
B.S.C. for the Re-Organisation of its Legal Structure (o kAl

With reference to above subject matter, please be (sl Cijpae Gl lde aShiai ool g g gall 3 LIYL
notified that the Central Bank of Bahrain (CBB) has gh\]\ Sl e axiall Cillall (LS (Sle ) iy A8 8 g Sl
published a notice regarding the application of Ahli Ly () ot AShae A adolis Clidae Jagadl (o Ui 3adll
United Bank B.S.C. to transfer its Bahrain business, ..4 g.\ﬂ\ i e Aald § 550y lal il J ol @l !
including Bahrain assets, liabilities and branches to Ahli ((AiSe) op b cpondl — asiall e el ) a

United Bank — Bahrain B.S.C. (c), in the Official Gl sl Al Apew M sysall bl
Gazette of the Kingdom of Bahrain on 4 October 2018. 22018 51 4
A copy of the CBB’s notice is attached. Gl Gipeas (e aball e (e A e G sand
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Copy to: T P R EO
e  Mr. Yousif Hassan — Director, Retail Banking Supervision — &l Ul G lean Ll 5a 310 ppae — Gy Gua Gy [l e
Directorate - CBB 35l Gppadl e
e  Ms. Abeer Al Saad — Director, Capital Markets Supervision Gl G ema A 3 AE e300 sae i jpe fadl e
Directorate - CBB «;_)5_»3
Ahli United Bank B.S.C. (s gi) aniqfl alalll <l
Head Office: :é.'_,h.,_;,j o
Bldg. 2495 Road 2832 Al Seef District 428 INA sl aasles FAFT 54,05 T 290 pica
P.O. Box 2424, Manama, Kingdom of Bahrain omsrill dsloadaliall FEFE o o www.ahliunited.com
Telephone: (+973) 17 585 858 (+9VF) 1VOAOAOA ails
Facsimile : (+973) 17 580 569 (+9Vr)}IVoA-01Y  Lusls
info@ahliunited.com info@ahliunited.com
Incorporated with the Limited Liability by Decree from HH the Amir of State of Bahrain  agasa Jless yups i alya peal gosll sl jua ppasl pg s ciagees ks
Commerciat Ragistraion Number 46348 ITIEA plasll Jawll o5,

Licensed as a conventional retail bank by the CBB Syl ptprll S puna Jud s wiyn gl padis Sy mema ma e
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Email: Recognation(@AhliUnited.com
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Central Bank of Bahrain

With Respect to the Request of Ahli United Bank B.S.C. (“AUB”)to Transfer its Bahrain
Business, including Bahrain assets, liabilities and branches to Ahli United Bank - Bahrain
B.S.C (c) (“AUBB”)

Pursuant to the provisions of Article 66 (c) of the Central Bank of Bahrain and Financial
Institutions Law issued by Law No. (64) for the year 2006, the Central Bank of Bahrain announces
that it has received an application from Ahli United Bank B.S.C. (“AUB”) to undertake a re-
organization of its legal structure by establishing a wholly owned subsidiary, Ahli United Bank -
Bahrain B.S.C (c) (“AUBB”), operating under a Retail Banking license in Bahrain, and to transfer
the Bahrain business of AUB, including Bahrain assets, liabilities, branches and identified staff, to
AUBB,

The proposed re-organization of the Bank’s legal structure in Bahrain aims at aligning it with the
AUB Group’s standardized country-focused operating model whereby there is a dedicated banking
entity for each of the countries in which it has a presence. As a result, AUBB will be fully dedicated
to serve its Bahrain market and customers and will improve AUB Group’s operating performance.

Following the transfer of its Bahrain business, AUB intends to operate under a Wholesale
Banking license in Bahrain to align it with its respective intended business models. Meanwhile, in
addition to its wholesale banking activities, AUB will continue to hold the AUB Group's strategic
major investments including subsidiaries and other investments.

For further details on the said transfer, please contact Mrs. Shaikha Humood, Senior Manager —
Legal, the representative of Ahli United Bank B.S.C. on the following address:

Ahli United Bank B.S.C.: P.O. Box 2424, Manama, Kingdom of Bahrain
Telephone No. (+973) 17585909

Fax No. (+973) 17911317

Email: Reorganization@AhliUnited.com.

Any objection to the transfer of AUB’s Bahrain banking business to AUBB must be submitted in
writing to Mr. Yousif Hasan Yousif, Director of Retail Banking Supervision Directorate at the
Central Bank of Bahrain within three months from the date of this publication at the following
address:

Central Bank of Bahrain

P.O. Box 27, Diplomatic Area, Manama, Kingdom of Bahrain
Telephone No. (+973) 17547405 / (+973) 17547406

Fax No. (+973) 17536811

Email: yhasan@cbb.gov.bh




