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Preliminary summarized unaudited results for the Year ended 31st December 2018

December, 2018, as follows-

In compliance with the rules and guidelines on disclosures issued by the Capital Market Authority vide
their administrative decision No. 5/2014 dated 29th May 2014, Vision Insurance Company SAOG is
pleased to disclose the preliminary summarized unaudited financial results for the Year ended 31st

31st Dec 2017
Particulars 31st Dec 2018 (Audited) Change%
(R.0) R.0) ]
Gross Written Premium 27,481,589 26,004,492 5.7%
Net Underwriting Profits 4,141,556 3,821,070 8.4%
Investment & Other Income 1,111,890 902,075 23.3%
General & administrative expenses (3,297,583) (2,569,151) 28.4%
Profit for the period (before income tax) 1,955,863 2,153,994 -9%
Provision for Taxation (327,798) (332,024) -1%
Net Profit for the period (after income tax) 1,628,065 1,821,970 -11%
Other comprehensive (Loss)/Income for the period:
Available for sale investments fair value (loss)/gain 92,801 (413,530)
Total comprehensive income for the period 1,720,866 1,408,440 22.2%
Earning per Share (EPS) 0.016 0.021
Comprehensive Earning per Share 0.017 0.016
Net Asset Value per share (NAV) 0.142 0.140

The above preliminary unaudited results are subject to approval of the Audit Committee, Board of

Directors and External Auditor Ernst & Young

for Vision Insurance SAOG

(34

P. R. Ramakrishnan

Chief Executive officer
156th January 2019
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