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Quarterly Financial Statement (Q1)
Non-Kuwaiti Company

| Financial Quarter Ended on ‘ 31/03/2019
Company Name
Ithmaar Holding B.S.C. l‘
Board of Directors Meeting Date
12/05/2019
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First Quarter First Quarter
Comparative Period Current Period
Change (%) e
‘ 31/03/2018 31/03/2019
%336
496,169 2,161,499
%306
0.180 0.730
%2- 1,243,339,198 1,219,792,072
%2- 2,485,609,721 2,438,535,710
7
%3- 2,169,457,146 2,107,442,559 ‘
%3- 2,366,748,915 2,299,094,683
%48- 69,996,105 36,660,619
%7 21,632,669 23,140,451
%23 5,421,283 6,666,092
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o Agiial) Als pali gl

A8 il
e Halall LY 3y ‘

I Gl LT

okl

-

Statement

A AS AN sy alal) 5 Ll )l s
Net Profit (Loss) represents the amount
attributable to the owners of the parent

Company
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Current Assets
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Total Equity attributable to the owners of the

~ Parent Company

agdadgall e BY PN

Total Operating Revenue
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Quarterly Financial Statement Results Form (Ql)
Non-Kuwaiti Company (Foreign Currency)
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Financial Quarter Ended on

 Company Name

 Board of Directors Meeting Date

Ithmaar Holding B.S.C.

31/03/2019

12/05/2019
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First Quarter First Quarter
Change (%) Comparative Period Current Period
- 31/03/2018 131/03/2019
%329 $1,655,000 $7,106,000
%300 0.06 7 0.24
%3- $4,147,228,811 $4,010,106,881
%3- $8,29;),893,000 $8,016;67,000
%4- $7,236,348,053 $6,928,287,289
7 %4- $7,894,426,000 $7,558,3§(;,000 7
%48- $233,476,000 $120,523,000
%5 $72,157,000 $76,075,00(;
%211 $18,083,000 $21,915,000
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Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company |
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Total Equity attributable to the owners of the |
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Ithmaar Holding reported a net profit of US$8.62 million for the 3 il 55 el ¥ g0 Osile 8.62 éL‘C-‘J ol L) L1 A,
three-month period ended 31 March 2019, an increase of 79 L) ot 79 Lt 555 gi 2019 Lol 31 i Aagiiall el 0

percent compared to the net profit of US$4.81 million reported o e aEi ; . . P
o lguedi 3 A0 8 o 1 o¥50 O0sale 4.81 &l oy by 45 )l
for the same period in 2018. The net profit attributable to equity < ol o S S el Y52 053l 4.81 CL T -

holders for the three-month period ended 31 March 2019 was Al sl 23?\3&\ S):ﬂkwwl_" oaldll gl ila 01852018 o
USS$7.10 million, an increase of 329 percent compared to the Ll B 1 ‘:5{ (Sl ¥ Osle 710 &l B 2019 Late 31
USS$1.66 million net profit reported for the same period in 2018. b daws Sooel J¥ 50 0 5le 1,66 &b Alas &l L) 2329
Earnings per share (EPS) increased to US cents 0.24 compared to | 0.24 I aiisl 3 calall JM3 agull dile Ll 2018 ale (o Lgnsi 3 il
US cents 0.06 for the three-month period ended 31 March 2018. | & dsgiiall el 5D 3 5idl 4y ol s 0,06 — A jlie 4 el liins
Total owners’ equity increased to US$120.52 million as at 31 | 120.52 ad realiaall AL G5 gin  Maa) adi )l LS 2018 (sl 31
March 2019, compared to US$116.36 million as at 31 December Y53 Oale 116.36 Jiie 2019 Ll 31 A LS LS el Y55 sl
2018. Further, the major shareholder has informed the Board that i) aliadll o8 ol Y ELaYL 2018 ysewss 31 b LS o gl
it is considering injection of new capital of up to USD 300 million C"‘ o Rl ol sl A5 dae tmu i.;:.,‘lﬂl")l.ﬁ‘yfis);ﬂ
during the second half of 2019. Ithmaar Holding’s financial results Gm‘“dmm <~J>\A Sl e u;—\h 300 quP T ;JLA o
show significant improvements in profit, and reconfirm that the | = . =7 - - 0T
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company strategic focus on the core retail banking business is
paying off.
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AUDITOR’S REVIEW REPORT TO THE SHAREHOLDERS OF
ITHMAAR HOLDING B.S.C.

Introduction

We have reviewed the accompanying interim condensed consolidated financial information of Ithmaar
Holding B.S.C. ("Ithmaar") and its subsidiaries (the “Group”) which comprises the interim condensed
consolidated statement of financial position as at 31 March 2019 and the related interim condensed
consolidated income statement, changes in owners’ equity, cash flows, and changes in restricted
investment accounts for the three month period then ended, and a summary of significant accounting
policies and other explanatory notes. The directors are responsible for the preparation and presentation of
this interim condensed consolidated financial information in accordance with the basis of preparation
stated in Note 2 to this interim condensed consolidated financial information. Our responsibility is to
express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information has not been properly prepared, in all material
respects, in accordance with basis of preparation stated in Note 2 of this interim condensed consolidated
financial information.
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