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Market Review and Outlook  QSE Index and Volume 

The Qatar Stock Exchange (QSE) Index gained 505.19 points or 

5.9% during the trading week to close at 9,135.86. Market 

capitalization increased by 5.1% to QR502.2 billion (bn) versus 

QR477.7bn at the end of the previous trading week. Of the 45 

listed companies, 33 companies ended the week higher, while 11 

declined and 1 companies remained unchanged. Qatar Insurance 

Co. (QATI) was the best performing stock for the week with a gain 

of 14.1% on 335.1k shares traded. On the other hand, Ahli Bank 

(ABQK) was the worst performing stock for the week with a 

decline of 21.2% on 23.6k shares traded. 

Industries Qatar (IQCD), Masraf Al Rayan (MARK) and QNB 

Group (QNBK) were the primary contributors to the weekly index 

gains. IQCD was the biggest contributor to the index’s weekly 

increase, adding 104.4 points to the index. MARK was the second 

biggest contributor to the mentioned gains, adding 97.7 points to 

the index. Moreover, QNBK added 61.3 points to the index. 

However, Al-Meera Consumer Goods Co. (MERS) shed only 3.1 

points off the index. 

Trading value during the week increased by 76.2% to reach 

QR1.52bn versus QR866.1 million (mn) in the prior week. The 

Banks and Financial Services sector led the trading value during 

the week, accounting for 38.9% of the total trading value. The 

Industrials sector was the second biggest contributor to the 

overall trading value, accounting for 21.7 % of the total trading 

value. MARK was the top value traded stock during the week with 

total traded value of QR153.9mn. 

Trading volume increased by 65.6% to reach 62.6mn shares 

versus 37.8mn shares in the prior week. The number of 

transactions increased by 64.6% to reach 25,698 transactions 

versus 15,610 transactions in the prior week. The Banks and 

Financial Services sector led the trading volume, accounting for 

31.8%, followed by the Industrials sector which accounted for 

26.4% of the overall trading volume. Qatar First Bank (QFBQ) was 

the top volume traded stock during the week with 6.9mn shares. 

Foreign institutions remained bullish with net buying of 

QR144.2mn vs. net buying of QR10.3mn in the prior week. Qatari 

institutions remained bearish with net selling of QR58.9mn vs. net 

selling of QR17.4mn in the week before. Foreign retail investors 

turned bearish with net selling of QR9.0mn vs. net buying of 

QR11.3mn in the prior week. Qatari retail investors remained 

bearish with net selling of QR76.1mn vs. net selling of QR3.9mn 

the week before. Foreign institutions bought (on a net basis) 

~$31mn worth of Qatari equities since the beginning of 2018. 

 

 

Market Indicators 
Week ended  

 Jan 11 , 2018 

Week ended  

 Jan 04 , 2018 
Chg. % 

Value Traded (QR mn) 1,526.3 866.1 76.2  

Exch. Market Cap. (QR mn) 502,247.3 477,778.9 5.1  

Volume (mn)  62.6 37.8 65.6  

Number of Transactions 25,698 15,610 64.6  

Companies Traded  45 44 2.3  

Market Breadth  33:11 35:8 – 

 
Market Indices Close WTD% MTD% YTD% 

Total Return 15,320.30 5.9 7.2 7.2 

ALL Share Index 2,618.80 5.9 6.8 6.8 

Banks and Financial Services 2,844.35 5.1 6.0 6.0 

Industrials 2,806.20 5.8 7.1 7.1 

Transportation 1,909.09 4.7 8.0 8.0 

Real Estate 2,049.95 7.9 7.0 7.0 

Insurance 3,886.22 10.6 11.7 11.7 

Telecoms 1,154.49 3.8 5.1 5.1 

Consumer Goods & Services 5,246.65 4.0 5.7 5.7 

Al Rayan Islamic Index 3,687.65 5.3 7.8 7.8 

Market Indices 
Weekly Index Performance 

 
 

Regional Indices Close WTD% MTD% YTD% 
Weekly Exchange 

Traded Value ($ mn) 

Exchange Mkt. 

Cap. ($ mn) 

TTM 

P/E** 
P/B** Dividend Yield 

Qatar (QSE)* 9,135.86 5.9  7.2  7.2           483.45  137,917.1 15.2  1.3  4.2  

Dubai
 

3,494.63 0.9  3.7  3.7           617.75               110,468.3
# 

24.8  1.3  3.9  

Abu Dhabi
 

4,591.11 0.9  4.4  4.4           240.18  119,467.1 16.4  1.3  4.4  

Saudi Arabia
#
 7,300.37 0.3  1.0  1.0       4,374.67  448,342.9 17.1  1.6  3.3  3.5  

Kuwait
 

6,560.63 1.6  2.4  2.4           218.84  94,464.9 15.8  1.1  5.3  

Oman
 

5,087.47 (0.3) (0.2) (0.2)            21.30  21,141.5 12.3  1.0  5.2  

Bahrain
 

1,316.88 0.3  (1.1) (1.1)            31.54  20,423.7 7.8  0.8  6.0  

Source: Bloomberg, country exchanges and Zawya (** Trailing Twelve Months; * Value traded ($ mn) do not include special trades, if any; 
#
Data as of January 10, 2018)
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News 

Economic and Corporate News 

 QNB Group: Qatar’s GDP growth to average 2.2% for 2017 – 

Qatari economy will continue to be resilient against the 

blockade and the growth momentum is expected to pick up in 

the fourth quarter resulting in annual GDP growth of 2.2% in 

2017, according to QNB Group. Citing the Ministry of 

Development Planning and Statistics’ (MDPS) latest document 

on Qatar’s 3Q2017 GDP, QNB Group’s weekly economic 

commentary noted that real GDP growth accelerated to 1.9% 

YoY in 3Q2017. The strong upturn was led by the hydrocarbon 

sector which gained 0.2% in 3Q2017 compared to a contraction 

of 3.1% in 2Q2017. The non-hydrocarbon sector remained 

broadly stable at 3.6% in the quarter versus 3.7% in 2Q2017. 

The improvement in growth likely reflects higher natural gas 

output as oil production declined 8.4% from a year ago due to 

Qatar’s compliance with the OPEC production cut agreement. 

Gas output likely rose due to production normalization after 

temporary shutdowns for maintenance in the first half of the 

year. Growth in the manufacturing and finance sectors, the 

first and third largest sub-sectors, both increased in 3Q2017. 

Manufacturing rose 5.0% in the quarter marking its fastest 

growth in three years likely due to increased production 

capacity coming online. The financial sector also rebounded, 

growing by 5.5% in 3Q2017 compared to 4.8% growth in 

2Q2017. (Peninsula Qatar) 

 Qatar’s public sector commercial bank deposits increase – 

Qatar’s public sector commercial bank deposits increased to 

QR308.3bn in November, showing an increase of 73.3% 

compared to same month in 2016 and a rise of 3.3% compared 

to October 2017. The population of Qatar increased from 

2.64mn in November 2016 to over 2.68mn at end of November 

2017 with an annual increase of 1.7%, according to Qatar 

Monthly Statistics released by the Ministry of Development 

Planning and Statistics. Total broad money supply (M2) 

recorded about QR589.7bn during the month of November 2017 

showing an annual increase of 18.9% compared with 

November 2016 from last year. On the other hand, cash 

equivalents (including deposits) attained for QR802.3bn during 

November 2017. The figure recorded an annual increase of 

16.1% in comparison with November 2016 from last year, as it 

recorded approximately QR690.8bn. (Peninsula Qatar) 

 Qatar Chamber official underscores government role in 

developing local industries – Government support played a 

significant role in helping develop local industries, said Qatar 

Chamber’s Director General, Saleh Bin Hamad Al Sharqi. Al 

Sharqi said that government policies that support local 

production such as raising procurement of local products from 

30% to 100% had helped boost the presence of local products in 

the market. These decisions were a real boost to local products 

as they contribute greatly to enhancing national industries and 

encouraging Qatari businessmen to establish new projects. The 

Chamber is committed to supporting national industries and 

investors by facilitating all challenges they could face by 

cooperating with the Ministry of Energy and Industry. (Gulf-

Times.com) 

 Qatar-Turkey trade volume jumps to hit $1bn in 2017 – Turkish 

exports jumped 46% in 2017 to boost Qatar-Turkey trade 

volume from $750mn to $1bn, Fikret Ozer, Ambassador of 

Turkey to Qatar said. Since Qatar’s energy exports to Turkey 

improved last year, Ozer said that trade volume between the 

two countries would reach $2bn in 2018 by intensifying mutual 

cooperation. Ozer said Qatari public and private sector 

investments in Turkey stood at $19bn in 2017 and are still 

increasing. Qatari investments in Turkey are spread in the real 

estate, telecommunication, banking & finance, and IT sectors, 

the Ambassador said. The networking event, which included 

B2B sessions, was attended by 21 Turkish companies in the 

furniture industry, including a number of Qatari businessmen 

and representatives of several Qatari companies. Ozer noted 

that many Turkish companies in various sectors, specifically in 

building materials and construction, are keen on visiting Qatar 

to explore investment opportunities in the country. (Gulf-

Times.com) 

 QIA supported CEFC’s acquisition emerges as biggest deal in 

the Middle East – CEFC China Energy Company’s (CEFC) 

acquisition of Rosneft Oil Co., with Qatar Investment 

Authority’s (QIA) involvement, was the biggest deal that took 

place with the Middle Eastern association in the region in 2017. 

The Chinese company acquired 14.2% stake of the Russian 

crude petroleum and natural gas producer, Thomson Reuters 

revealed in its 2017 investment banking analysis for the 

Middle East. China International Capital and VTB Capital 

shared first place in the 2017, announced any Middle Eastern 

involvement M&A league table. (Peninsula Qatar) 

 QFMA approves not to suspend stock trading on AGM day 

from January 1 – Qatar Stock Exchange (QSE) announced that 

Qatar Financial Markets Authority (QFMA) approved a 

proposal not to suspend trading on the shares of the companies 

listed on the QSE on AGM days from January 1, 2018. The 

QFMA approval included a set of procedures to be followed in 

implementing the decision in terms of identifying the 

shareholders eligible to attend the general assembly meeting 

and the shareholders entitled to bonus shares as well as the 

date of payment. (QSE) 

 BofAML sees no major siege impact on Qatar – The ongoing 

siege imposed on Qatar by its neighboring countries is unlikely 

to have any major economic impact on the country, Bank of 

America Merrill Lynch (BofAML) stated in a recent report. 

“Despite the diplomatic isolation of Qatar, we do not see a 

major economic impact from the ongoing dispute. Intra-

regional trade remains relatively low. The closure of the 

Qatari-Saudi Arabian land border has forced re-routing of 

imports to Qatar. The UAE does import gas from Qatar through 

the Dolphin pipeline on a commercial basis, but we do not see a 

discontinuation for now,” the report stated.  BofAML kept its 

recommendation on Qatar’s external debt to ‘Market-weight’. 

Qatar maintains a strong balance sheet and the fiscal/external 

break-even oil prices are lower than GCC peers. Bond issuance 

will be the key theme in the near-term, the report stated, 

adding that Qatar is expected to issue bonds worth $10bn this 

year particularly given the $2bn Eurobond maturity this 

month. “We still see value in Qatar against GCC peers, trading 

almost 60 basis points wide for its rating,” the report added. 

(Qatar Tribune) 
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 Three-way-merger to transform the banking sector – Qatar’s 

banking landscape is likely to change considerably with the 

planned three-way-merger of Masraf Al Rayan, Barwa Bank 

and International Bank of Qatar, according to a document 

released at fourth Doha Islamic Conference. If the merger is 

approved, the three banks will form an Islamic bank with 

assets totaling QR163bn and emerge as the largest Shari’ah-

compliant lender in Qatar. It will command a share of 47% of 

Islamic banking assets. In an overbanked market with a large 

number of banks and high banking penetration levels, 

consolidation is a cost effective way to restructure the banking 

system and can help in improving its financial stability by 

eliminating institutions that are perceived as inefficient and 

without adequate liquidity and strong asset bases, the 

document noted. Given both relatively high banking 

penetration, as well as its largest five banks controlling over 

90% of banking assets, Qatar is arguably also an overbanked 

market. Within the context of the wider banking sector, the 

proposed merger is a step towards consolidation, the 

document, jointly prepared by Qatar Financial Centre (QFC), 

Thomson Reuters and Islamic Research and Training Institute 

(IRTI) noted. (Peninsula Qatar)  

 QGRI announces the approval of the estimated budget by its 

board of directors– Qatar General Insurance & Reinsurance 

Company (QGRI) announced the approval of the estimated 

budget for the years 2018, 2019 and 2020 by its board of 

directors in its meeting held on January 7, 2018. (QSE) 

 The Commercial Bank changes its board meeting date to 

January 29 to discuss the financial statements – The 

Commercial Bank announced the date of its board of directors 

meeting originally scheduled for January 24, 2018 has been 

changed to January 29, 2018 to discuss and approve the 

audited financial statements for the period ending December 

31, 2017. (QSE) 

 Qatar Insurance Company to hold board meeting on January 23 

to discuss the financial statements – Qatar Insurance 

Company announced that its board of directors will hold a 

board meeting on January 23, 2018 to discuss the company’s 

performance, the financial information at the end of 2017, the 

auditor’s report and the recommendation of the dividend 

distribution to be approved by the AGM. (QSE) 

 KCBK to hold its board meeting on January 24 to discuss the 

financial statements – Al Khalij Commercial Bank (KCBK) 

announced that its board of directors will hold a board meeting 

on January 24, 2018 to discuss and approve the draft of the 

audited financial statements for the period ending December 

31, 2017. (QSE) 

 Vodafone Qatar changes board of directors meeting date to 

January 16 – Vodafone Qatar announced that the date of its 

board of directors meeting originally scheduled for January 18, 

2018 has been changed to January 16, 2018. The board will 

discuss various business related items and will issue a trading 

update for the nine-month period ending December 31, 2017, 

following the conclusion of the board of directors meeting. 

(QSE) QIIK to hold its board meeting on January 24 to discuss 

the financial statements – Qatar International Islamic Bank 

(QIIK) announced that its board of directors will hold a board 

meeting on January 24, 2018 to discuss and approve the draft 

of the audited financial statements for the period ending 

December 31, 2017. (QSE) 

 ERES to hold its board meeting on January 24 to discuss the 

financial statements – Ezdan Holding Group (ERES) announced 

that its board of directors will hold a board meeting on January 

24, 2018 to discuss and approve the draft of the audited 

financial statements for the period ending December 31, 2017. 

(QSE) 

 MCGS to hold its board meeting on January 23 to discuss the 

financial statements – Medicare Group (MCGS) announced that 

its board of directors will hold a board meeting on January 23, 

2018 to discuss and approve the draft of the audited financial 

statements for the period ending December 31, 2017. (QSE) 

 ORDS to hold its board meeting on February 11 to discuss the 

financial statements – Ooredoo (ORDS) announced that its 

board of directors will hold a board meeting on February 11, 

2018 to discuss and approve the draft of the audited financial 

statements for the period ending December 31, 2017. (QSE)  

 Doha Insurance Group to hold its board meeting on February 4 

to discuss the financial statements – Doha Insurance Group 

announced that its board of directors will hold a board meeting 

on February 4, 2018 to discuss and approve the audited 

financial statements for the period ending December 31, 2017. 

The Group also announced that its general assembly meeting 

will be held on March 18, 2018. In case of lack of quorum, 

second meeting will be held on March 25, 2018. (QSE) 

 Medicare Group postpones its EGM to January 10 – Medicare 

Group announced that it has postponed its EGM from January 

7, 2018 to January 10, 2018 due to a lack of quorum. (QSE) 

 Islamic Holding Board to hold board meeting on January 24 to 

discuss the financial statements – Islamic Holding Group 

announced that its board of directors will hold a board meeting 

on January 24, 2018 to discuss and approve the draft of the 

audited financial statements for the period ending December 

31, 2017. (QSE) 

 Qatari Investors Group to hold its board meeting on January 25 

to discuss the financial statements – Qatari Investors Group 

announced that its board of directors will hold a board meeting 

on January 25, 2018 to discuss and approve the audited 

financial statements for the period ending December 31, 2017. 

(QSE)  
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Qatar Stock Exchange  

Top   Gainers  Top   Decliners 

 

Source: Qatar Stock Exchange (QSE)    

 

Source: Qatar Stock Exchange (QSE) 

Most Active Shares by Value (QR Million)  Most Active Shares by Volume (Million) 

  

Source: Qatar Stock Exchange (QSE) 

 

Source: Qatar Stock Exchange (QSE) 

Investor Trading Percentage to Total Value Traded  Net Traded Value by Nationality (QR Million) 

 

Source: Qatar Stock Exchange (QSE) 

 

Source: Qatar Stock Exchange (QSE) 
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TECHNICAL ANALYSIS OF THE QSE INDEX  

 
Source: Bloomberg 

The Index jumped by 5.85% compared to the week before; it crossed our immediate weekly resistance level of 9,000 and closed at 9,135.86 for the week. 

The longer-term trend remains down but the current recovery may create a stronger support levels. As a result, we update our current support to 8,000 

points and the resistance at 10,000. 

 

DEFINITIONS OF KEY TERMS USED IN TECHNICAL ANALYSIS 

RSI (Relative Strength Index) indicator – RSI is a momentum oscillator that measures the speed and change of price movements. The RSI oscillates 

between 0 to 100. The index is deemed to be overbought once the RSI approaches the 70 level, indicating that a correction is likely. On the other hand, if 

the RSI approaches 30, it is an indication that the index may be getting oversold and therefore likely to bounce back.  

MACD (Moving Average Convergence Divergence) indicator – The indicator consists of the MACD line and a signal line. The divergence or the 

convergence of the MACD line with the signal line indicates the strength in the momentum during the uptrend or downtrend, as the case may be. When 

the MACD crosses the signal line from below and trades above it, it gives a positive indication. The reverse is the situation for a bearish trend.  

Candlestick chart – A candlestick chart is a price chart that displays the high, low, open, and close for a security. The ‘body’ of the chart is portion 

between the open and close price, while the high and low intraday movements form the ‘shadow’. The candlestick may represent any time frame. We use 

a one-day candlestick chart (every candlestick represents one trading day) in our analysis. 

Doji candlestick pattern – A Doji candlestick is formed when a security's open and close are practically equal. The pattern indicates indecisiveness, and 

based on preceding price actions and future confirmation, may indicate a bullish or bearish trend reversal.  

Shooting Star/Inverted Hammer candlestick patterns – These candlestick patterns have a small real body (open price and close price are near to each 

other), and a long upper shadow (large intraday movement on the upside). The Shooting Star is a bearish reversal pattern that forms after a rally. The 

Inverted Hammer looks exactly like a Shooting Star, but forms after a downtrend. Inverted Hammers represent a potential bullish trend reversal. 
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Source: Bloomberg 
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Disclaimer and Copyright Notice: This publication has been prepared by QNB Financial Services Co. W.L.L. (“QNBFS”) a wholly-owned subsidiary of Qatar National Bank (Q.P.S.C.). QNBFS is 

regulated by the Qatar Financial Markets Authority and the Qatar Exchange. Qatar National Bank (Q.P.S.C.) is regulated by the Qatar Central Bank. This publication expresses the views and 

opinions of QNBFS at a given time only. It is not an offer, promotion or recommendation to buy or sell securities or other investments, nor is it intended to constitute legal, tax, accounting, or 

financial advice. QNBFS accepts no liability whatsoever for any direct or indirect losses arising from use of this report. Any investment decision should depend on the individual circumstances of 

the investor and be based on specifically engaged investment advice. We therefore strongly advise potential investors to seek independent professional advice before making any investment 

decision. Although the information in this report has been obtained from sources that QNBFS believes to be reliable, we have not independently verified such information and it may not be 

accurate or complete. QNBFS does not make any representations or warranties as to the accuracy and completeness of the information it may contain, and declines any liability in that respect. 

For reports dealing with Technical Analysis, expressed opinions and/or recommendations may be different or contrary to the opinions/recommendations of QNBFS Fundamental Research as a 

result of depending solely on the historical technical data (price and volume). QNBFS reserves the right to amend the views and opinions expressed in this publication at any time. It may also 

express viewpoints or make investment decisions that differ significantly from, or even contradict, the views and opinions included in this report. This report may not be reproduced in whole or in 

part without permission from QNBFS 

COPYRIGHT: No part of this document may be reproduced without the explicit written permission of QNBFS. 
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