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Al Madina Takaful

Date: 25 April 2019

Subject: Second Annual Ordinary General Assembly Meeting Decisions

With reference to the Second Annual General Meeting of the shareholders of Al Madina
Insurance Company (S.A.0.G), held on Thursday, 25% April 2019, Grand Millennium. The
following resolutions were passed during the Annual General Meeting:

1- The Annual Report of the Board of Directors for the financial year ended 31
December 2018 was unanimously approved.

2- The Corporate Governance Report of the Company for the financial year ended 31
December 2018 was unanimously approved.

3- The Auditors ‘Report, Financial Position and Statement of Comprehensive Income
for the financial year ended 31 December 2018 were unanimously approved.

4- The Shariah Supervisory Committee's report for the financial year ending on
31/12/2018 was unanimously approved

5- The proposal 1o distribute cash dividends of 5% (i.e. 5 Baizas per share) to the
shareholders of the Company who are on the shareholders’ list as of the General
Meeting date, for the financial year ended 31 December 2018 was unanimously
approved.

6- Unanimously approved the independent entity’s report on measuring and assessing
the performance of the board of directors for the fiscal year ending 31/12/2018

7- The sitting fees paid to the members of the Board of Directors and the Board’s
subcommittees for the year 2018 were approved. The proposed sitting fees for the
current year 2019 were unanimously approved.

8- The allowance of attending Shariah Supervisory Committee sessions to members of the
Committee for the previous financial year 2018 and to determine the allowance for the
upcoming financial year 2019 were unanimously approved.

9. The proposal to distribution of bonuses to the members of the Shari'a Supervisory
Committee in the amount of RO (12,000) for the fiscal year on 31/12/2018 was
unanimously approved.

10- The AGM was notified about the transactions made by the company with related parties
during the financial year ending on 31/12/2018.
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Al Madina Takaful

The AGM was notified with on the donations made to Social support during the
1t- - . . .
financial year ending 31/12/2018.

12- Unanimously approved the proposal to allocate R.O. 5000 for Social Support
Services during the financial year that will end on 31/12/2019 and authorized the
board of directors to take stable action in this respect.

13- Pricewaterhousecoopers (PWC) were appointed as Auditors for the financial year
ending 31 December 2019 was unanimously approved.

The shareholders elected Mr. Ali Salim AL Kharusi as member of Director of the
14- :
Company to {ill the vacancy as Board of Director.

Best Regards,

-

AL Madina Insurance Co. SAOG
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