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Gulf North Africa Holding Co. - KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information
31 March 2018 (Unaudited)

Interim condensed consolidated statement of financial position

31 March 31 Dec. 31 March
Notes 2018 2017 2017
(Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current asséts
Equipment 13,136 14,265 16,623
Investment properties 7,107,990 7,107,990 7,503,310
Properties under development 5 9,253,877 9,196,580 9,128,750
Available for sale investments - 3,486,378 3,480,421
Financial assets at fair value through other comprehensive
income 3,033,712 - -
Investment in associate 836,396 913,957 919,318
Advance for purchase of investment property 364,178 373,577 369,199
20,609,289 21,092,747 21,417,621
Current assets
Accounts receivable and other assets 125,468 123,874 140,467
Investments at fair value through profit or loss 593,886 6,894 12,041
Cash and cash equivalents 6 366,036 506,787 421,230
1,085,390 637,555 573,738
Total assets 21,694,679 21,730,302 21,991,359
Equity and liabilities
Equity
Share capital 15,000,000 15,000,000 15,000,000
Treasury shares 7 (337,694) (337,694) (337,694)
Statutory reserve 751,821 751,821 751,821
Voluntary reserve 751,821 751,821 751,821
Foreign currency translation reserve 1,416,901 1,424,693 1,247,842
Fair value reserve (1,013,325) (285,417) (239,349)
Accumulated losses (3,061,276) (3,766,682) (3,590,039)
Total equity attributable to the owners of the parent company 13,508,248 13,638,542 13,584,402
Non-controlling interests 4,261,081 4,250,101 4,419,924
Total equity 17,769,329 17,788,643 18,004,326
Liabilities
Non-current liabilities
Provision for employees’ end of service benefits 78,748 74,463 41,603
ljara financing 8 1,512,081 1,569,595 1,657,858
1,590,829 1,634,058 1,699,461
Current liabilities
Current portion of ijara financing 8 2,111,265 2,087,056 2,055,894
Accounts payable and other liabilities 223,256 220,545 231,678
2,334,521 2,307,601 2,287,572
Total liabilities 3,925,350 3,941,659 3,987,033
Total equity and liabilities 21,694,679 21,730,302 21,991,359
/
. /_—_.——“]—_F‘—_K\-p E ?
Dr. Fouad AbdullzA Om Abdul Aziz Jassim Al-Failakawi
Vice Chairman Chief Executive Officer

The notes set out on pages 8 to 19 form an integral part of this interim condensed consolidated financial information.
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