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ABU DHABI SHIP BUILDING PJSC 2

Condensed consolidated statement of financial position
as at 30 September 2018

30 September 31 December
Notes 2018 2017
AED ’000 AED *000
(unaudited) (audited)
ASSETS
Non-current assets
Property, plant and equipment 229,400 286.952
Intangible assets 2,489 2.663
Advances to supplicrs 6 21,767 24,107
Total non-current assets 253,656 313.722
Current assets
Inventories 5 16,877 65.025
Contract assels 4 361,898 410,035
Trade and other receivables 6 337,370 342.482
Cash and bank balances 9,938 28.565
Total current assets 726,083 846,107
Total assets 979,739 1,159.829
EQUITY AND LIABILITIES
Capital and reserves
Share capital 211,992 211,992
Statutory reserve 88,718 88.718
(Accumulated losses)/retained earnings (25,791) 201,097
Equity attributable to owners of the Company 274919 501,807
Non-controlling interests (108) (131)
Total equity 274,811 501.676
Non-current liabilities
Provision for end of service benefits 25,439 27.421
Advances from customers 7 27,115 50.799
Other payables - 85
Total non-current liabilities 52,554 78.305
Current liabilities
Trade and other payables 8 307,634 379.355
Advances from customers 7 108,727 97.016
Bank borrowings 9 236,013 103.477
Total current liabilities 652,374 579.848
Total liabilities 704,928 658.153
Total equity and liabilities 979,739 1.159.829
L]
%Muhairi Mathar Khalfan Al Shamsi A
Board Member Managing Director Chief Financial Officer

The accompanying notes are an integral part of these condensed consolidated financial statements.
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