Minutes of Annual General Assembly Meeting of
Deyaar Development P.1.S.C

The Annual General Assembly of Deyaar
Development P.).5.C was held on Wednesday, 14t
March ,2018 at 04:00 pm, at Park Hyatt Dubai
Hotel

Attendees
A. Board Members

Mr. Abdullah Ali Obaid AlHamli  Chairman

Mr. Mohamed Al Nahdi Board Member
Mr. Khalifa Suhail Al Zaffin Board Member
Mr. Mohamed Al Sharif Board Member
Mr. Yasser Bin Zayed Board Member
Dr. Adnan Chilwan Board Member
Mr. Obaid Nasser Lootah Board Member

B. Mr. Amer Ayed Al Zoubi - Rapporteur of
the Meeting

C. Mr. Abdulrahman Salem - Representative
of Securities and Commodities Authority

D. KPMG - Auditor

E. First Abu Dhabi Bank - Vote Collectors

Quorum

Required quorum: presence of shareholders who
own or represent by proxy not less than 50% of the
Company's shares

Available quorum: 50.8722 %

Procedures and Resolutions

The meeting convened and was presided by Mr.
Abdutllah Ali AlHamli, the Chairman of the Board of
Director who welcomed the Shareholders,
Auditor, and Representative of Securities and
Commodities Authority, made an opening speech
and proceeded with the meeting agenda
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The agenda items were discussed as follows:
1. Approval of Directors’ Report

The Chairman read out Directors’ report, and since
there were no objections and or comments from
the shareholders, it was resolved to approve the
Board of Director’'s Report

2. Approval of Auditor Report for
financial year ended 31 December
2017
The Auditor read out the Auditor’s Report, and
since there were no objections and or comments
from the shareholders .1t was resolved to approve
the Auditor Report

3. Approval of the Company balance
sheet and income statement for
financial year ended 31 December
2017

The Chairman enquired whether there were any
comments on the financial statement

One shareholder pointed to accumulated losses in
previous years and asked to consider the subject
of set off those losses through the restructuring of
the capital

The Chairman pointed out that the matter
requires prior study at the level of the Board of
Directors and such decision cannot be taken
during this meeting because the matter is not
within the agenda and the need to take the
approvals of the competent authorities such as
the Securities and Commodity Authority, and
there are certain procedures need to be taken as
required by the company law and the company’s
article of Association

One shareholder enquired about the increase in

the company's debts during the year 2017 and
about the company's liquidity
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CEO pointed out that the loans obtained during
the year 2017 were directed to projects related to
the hospitality and the construction of hotels,
which were not sold but were retained as assets of
the company. He pointed out that these projects
need liquidity for the completion and operation
and he presented the proportion of the increase
of those debts

One of the shareholder asked about The Lagoons
plot, which was obtained from Dubai Holding and
Emaar Properties

The CEO pointed out that a plot was taken against
it at the current market price rather than the
original purchase price which was higher than the
current market price

One shareholder asked about the company's
intention to launch projects in conjunction with
Expo 2020

The CEQ pointed out that there are a number of
projects under study and consideration, and
projects will be launched at appropriate times and
explained that there are discussions of joint
ventures with some companies

The Chairman enquired whether there were any
further comments on the financial statement, and
since there were no objections and or comments
from the shareholders, it was resolved to approve
the company financial statement for the year
ended on 31 December 2017

4. Approve the recommendation of the
Board of Director of the non-
distribution of Dividends for the
dividends for the financial year ended
31 December 2017
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since there were no objections and or comments
from the shareholders, it was resolved to approve
the Board of Director recommendation of the non
— distribution of dividends for the financial year
ended 31 December 2017

5. Discharge the Board of Directors from
their liabilities for the financial year
ended 31 December 2017

Since there were no objections and or comments
from the shareholders, it was resolved to
Discharge the Board of Directors from their
liabilities for the financial year ended 31
December 2017

6. Discharge the Auditor from their
liabilities for the financial year ended
31 December 2017

Since there were no objections and or comments
from the shareholders, It was resolved to
Discharge the Auditor from their liabilities for the
financial year ended 31 December 2017

7. Approval of Board Remuneration

It was recommended to approve 2% of the net
profit after deducting depreciations and reserves
as remuneration for the Board members for the
year 2017

Some shareholders did make a counter- proposal
to reduce the remuneration from 2% to 1.5% of
the profit

The Board of Director, agreed to reduce the
remuneration as suggested by some shareholders,
and It was resolved to remunerate the Board of
Director of 1.5% of the net profit after deducting
depreciations and reserves
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8. Appointment of Auditors for the year  agtadl 23254 2018 Al Clluadl Biae juad 8
2018 and determine their frees

The Chairman stated that Board of Director el z 8 pdadl glis o) Gulsa ad ) pua gl
proposed to reappoint M/s KPMG as Auditor for Sblusd G83S o2 ol (o o ME Ol
the year 2018, of an amount AED 425.000 425.000 W 8 ladl Jiia 2018 plall dS 2

AR

The Chairman enquired whether there were any willaaa o) s SIS 13 Lae (sl it
comments and since there were no objections and e i jludiad i cilial jiel Sia oS AR
or comments from the shareholders, It was al 2SS 5/ 8abudl uad ) 555 Cualusall Saludl
resolved to reappoint M/s KPMG as Auditor for e 4l gally 2018 plall Ciilall iiaS o
the year 2018, and approve their fees amounting Jeld & 33 425,000 o8y flay  agilad)
AED 425.000 excluding VAT Aladll Aagill 4y i

The Chairman Thanks the Shareholders and their i péliaes Oaaalusd) Sl oW1 ulaa Gut) 3l 82
representatives for attending the meeting and pust lely iy o "SJL"f‘I‘J EL‘i‘-‘“-f" s
participating in the discussions and declared the ¢has 05:30 Aeludl ol b g Laia !
Annual General Assembly Meeting is closed at

05:30 pm
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