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The Industrial Bank of Kuwait K.S.C, in its capacity as Bondholder
Representative, hereby invites the Bondholders of the 2012 Bonds to attend
the meeting of the Unified Association of Bondholders of the Global
Investment House K.S.C. (Closed) 2012 45 million KD Fixed & Floating
Bonds (%2012 Bonds”), as Varied and Assigned to NAC Ventures SPC. &
NCH Ventures S.P.C. in relation to the:2012 Bonds pursuant to the Variation &
Assignment Agreement, dated 4 December 2012.

The meeting shall be held at 30 April 2019 at 11:00 am at Global Tower, Sharq,
Al Shuhadaa Street, P.O. Box 13149 Safat 28807, Kuwait or shall be adjourned
as required to 02 May 2019 in the event of absence of requisite quorum.

The Agenda of the meeting is attached below in both English and Arabic.

Note: Please note that a proxy form and a voting card are attached to this
invitation. Every Bondholder should submit the proxy form at the meeting, duly
signed by an authorized signatory of the Bondholder (as evidenced by sufficient
supporting documentation). The proxy form shall state the name of the
individual attending the meeting on behalf of the Bondholder.

It is important also to note that, for those Bondholders who wish to
participate however are unable to attend, the Industrial Bank of Kuwait as
Bondholder Representative is willing to be nominated in the proxy to
attend and vote on their behalf. In such case, (1) the proxy should be filled
in with the name of Mr. Venkatraman Rajaraman, a Singaporean National
Holding a Kuwaiti Civil No. 250100901545; and (2) the Voting Card should
be duly filled in to reflect the voting preferences of the Bondholder.

AGENDA

AGENDA OF MEETING OF THE UNIFIED ASSOCIATION OF
BONDHOLDERS OF THE GLOBAL INVESTMENT HOUSE K.S.C. (CLOSED)
2012 45 Million KD FIXED & FLOATING BONDS (2012 Bonds) AS VARIED
AND ASSIGNED TO NAC VENTURES S.P.C. & NCH VENTURES S.P.C. BY
VIRTUE OF THE VARIATION & ASSIGNMENT AGREEMENT IN
RELATION TO THE 2012 BONDS DATED 4 DECEMBER 2012.

The meeting shall be held at 30 April 2019 at 11:00 am at Global Tower, Sharq,
Al Shuhadaa Street, P.O. Box 13149 Safat 28807, Kuwait or shall be adjourned
as required to 02 May 2019 in the event of absence of requisite quorum.

Capitalized terms used but not otherwise defined in this agenda have the
meaning given to them in the NCH Intercreditor Agreement (the Intercreditor
Agreement) dated 4 December 2012 between, among others, NCH Ventures
S.P.C. (NCH), Abu Dhabi Commercial Bank P.J.S.C. as transaction agent (the
Transaction Agent) and The Industrial Bank of Kuwait K.S.C. as 2012
bondholder representative (the Bondholder Representative).



Agenda Items:

Approve the winding up of NCH and its corporate holding structure, in
consultation with, and in accordance with the instructions of, the FMC.

Approve the release of any and all Transaction Security, in consultation
with, and in accordance with the instructions of, the FMC.

Approve the dissolution of the trust on which NCH’s share capital is held
on trust for a charity, in consultation with, and in accordance with the
instructions of, the FMC.

Approve the waiver of any breach of or misrepresentation or event of
default under the Financing Documents that may otherwise occur as a
result of the winding up of NCH and its corporate holding structure.

Approve any other matter or action that may be necessary or desirable in
connection with the matters contemplated by this agenda, subject to such
matters and actions being conducted in consultation with, and in
accordance with the instructions of, the FMC.

Approve the delegation of authority to the FMC to oversee and instruct
all aspects of the winding up of NCH and its corporate holding structure.

Approve the instruction to the Administrative Parties to act on the
instructions of the FMC in respect of all aspects of the winding up of
NCH and its corporate holding structure.

Authorize and instruct the Transaction Agent to sign the consent request
letter submitted by NCH in respect of the matters set out in this agenda,
thereby consenting to the requests made by NCH.

Authorize and instruct the Bondholder Representative to take any action
which it considers necessary or desirable to give effect to the resolutions
passed at the Meeting including, without limitation, notifying the
Transaction Agent of the resolutions of the Bondholders.



