Dhofar Generating Company S.A.0.G

Disclosure of Initial Unaudited Financial Results for the Nine Month Period Ended 30" September 2018

Dhofar Generating Company SAOG is pleased to disclose the following initial and un-audited financial results
for the nine months period ended 30 September 2018, as required by CMA Circular E/2/2016.

9 Months period ended 9 Months period ended Percentage
30 Sep 2018 30 Sep 2017 Change
RO ‘000 RO “000
Unaudited Unaudited
Total revenue* 30,229 12,273 146%
Total expenses (29,431) (12,697) 132%
Net profit/ (loss) after tax 798 (424) 288%

The above reported numbers represent initial unaudited financial results and are subject to approval and
confirmation by the Company’s Audit Committee and Board of Directors.

* Important Note: For the purpose of comparison, the Company advises that the 273MW plant was operational

for the current and comparative period whereas the 445MW plant started its commercial operations on 1 January
2018, resulting in higher revenues and costs in 2018 compared to the same period of 2017. It is important to note
that the contractual revenue is seasonal during the calendar year. Summer months include April, May, June,
September and October. Accordingly, revenues increase during the summer months, but reduce in the winter
months. The last quarter of the year will include one summer month and two winter months which as a
consequence will reduce the net profit for the overall year compared to the nine months results.
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Javed Mustafa

Chief Financial Officer
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