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Jolbidiyaall
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Date: 15% April 2019

After Compliments,

Subject: Preliminary Unaudited Financial Results for Q1 2019

The Management of Al Madina Insurance Company SAOG is pleased to announce the preliminary
unaudited financial results of the company for the period ended 31* March 2019.

Following are the highli'ghts of the results (in OMR):

Item Shareholders g:ll::;:: ::]?: i!zl Total
Gross Contributions - 5,995,166 A 563,437 6,558,603
Net Retained Contributions - 3,785,822 158,949 3,944,771
Net Earned Contributions - 3,745,828 112,473 3,858,301
Net Claims Incurred - (2,236,585) (62,437) (2,299,022)
Surplus from Takaful
Opg'ations before Wakala Fees i 1,092,475 18,598 D
Investment Income 257,858 40,901 9,297 308,056
Wakala Fees 1,311,720 (1,199,033) (112,687) -
Mudharib Fee 27,610 (22,496) (5,114) -
Net Profit before tax 546,540 (88,153) (89,906) 368,481
Provision for tax (51,699) - - (51,699)
Net Profit and
Surplus/(Deficit) for the year 494,841 (88,153) (89,906) 316,782
(after Tax)
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315t March 2018

Following are the highlights of the results (in OMR):

. General Famil

' Item Shareholders Takaful Taka le Total
Gross Contributions - 7,443,741 546,535 7,990,276
Net Retained Contributions - 4,335,770 154,614 4,490,384
Net Earned Contributions - 4,199,330 104,827 4,304,157
Net Claims Incurred - (2,645,008) {109,493) (2,754,501)
Surplus from Takaful
Operations before Wakala Fees ) 1,125,046 (50,100) R
Investment Income 268,318 38,810 12,559 319,687
Wakala Fees 1,598,055 (1,488,748) (109,307) -
Mudharib Fee 28,253 (21,345) (6,908) -
Net Profit before tax 869,811 (346,237) (153,756) 369,818
Provision for tax (77,216) - - (77,216)
Net Profit and
Surplus/(deficit) for the year 792,595 (346,237) (153,756) 292,602
(after Tax)

Regards,

-

Al Madina Insurance SAOG
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