Kuwait: December 111 2018

Ref: 2018 /4462

To: The General Manager
Boursa Kuwait Company

Dear All,

Subject: Commenting on Published News

Reference is made to the provisions of Chapter
IV of the Tenth Module of the Executive Bylaws
of the Capital Markets Authority's Law, pertinent
to “Disclosure of Material Information™ and the
mechanism of disclosure of the same, and
commenting on the news published by some local
newspapers about Boubyan Bank’s contribution to
the financing of Dugm Refinery and the
Petrochemical Industries Complex in the
Sultanate of Oman, we would like to confirm the
news published by some local newspapers today.
Our bank has already inked a USD 200 million
finance deal representing the share of our bank in
the syndicated finance deal of the Dugm Refinery
Project in the Sultanate of Oman that amounts to
USD 4.6 billion in total, which is extended jointly
by a group of local and international banks,
including USD 890 million in Islamic finance. We
would also like to state that this contribution is a
usual and recurrent business of our bank which
forms part of our main activities and will not lead
to any significant or unusual impact which may
influence the status of the bank or the results of its
business. Also, this comes in line with the bank’s
policy which focuses on taking part in the finance
of government and strategic projects supporting
the state’s developmental plans.

Best regards,

Abdullah Al Najran Al Tuwaijri
Deputy Chief Executive Officer
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