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General Meeting
of Al Abhlia Insurance Co. SAOG oo oac ) el oualill dS,a

The Board of Directors of Al Ahlia Insurance
Co. SAOG (the “Company™) has the pleasure to
invite the shareholders of the company to the
Annual General Meeting to be held at 3:00 p.m.
on Sunday, 24™ March, 2019 at the Diwan/ C
Hall, Sundus Rotana Hotel, Muscat, Sultanate
of Oman to consider the following agenda:
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1.  To consider and approve the Board of
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Directors” Report for the financial year .
ended December 31, 2018. e sl 5 2018 s 31

2. To consider and approve the Report on 130 ;o AS,aM sjaly Al 4aSpn Ly dudp 2
Corporate Governance for the financial _ bl e o __')u .
year ended 31 December 2018. diilyally 22018 sraws 31 (A4 Lyl AN
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3. To consider and approve the Auditor’s 3. Glgly Cllaall il uj@ A -3

report and the consolidated Balance Sheet _ _fb L.:Il LS o ')?
and Profit and Loss Account of the =@l 4Bl jilaidly ¥l Glay Zueyed
Company for the financial year ended 31 262018 jranws 31 Apgmiall LY
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4.  To ratify the payment of sitting fees t0 ;191 das Glda  jemas Jo ol 4
the Board of Directors amd Sub. Do Ut Sher pis Oy B &

Committees for the financial year ended DN pdae cliacl alall oy Bl ladlly

31 December 2018 as set out in 2018 mwn 31 J Led Ll Ll oo
(Annexure 1). (13l o)

5. To determine the sitting fees of the Board sdae ebzmel cludall jgma Ju isie a3 5
of Directors and Sub-Committees for the . )
next financial year 31 December 2019 as  «* ¢S o Al fudl 22adh Slally 3371

set out in (Annexure 2}. {23dl ) 22019 e 31

6.  To consider and approve the allocation of  ji,) ¢. , 10.000 /= i N p
a budget of RO 10,000 (Omani Rials ten ) & [+ Ehe panads g R

thousand) during the financial year A LD Bt DI pdaall iled ped ((glee
ending 31 December 2019 as corporate Ade Gilydly 22019 jra 31 (J 600
social responsibility initiative.

7. To consider the proposal to determine .4..) . Tusg NG > Re ol ]
s distribute cash drvidend of 34% of ) Gerbedd w_cl”,‘ e g R T
the paid up share capital to the (Ronaadt G5 (o oty Aaliall Dibuus 25,5 53
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registered with the MCDC on the date of i
this meeting) (being 34 Baizas per share). e USE Ay 34 Jana))
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10.

11.

distribute interim cash dividends to the
Company’s  Shareholders who are
registered with the MCDC as of the dates
to be decided by the Board of Directors
in September 2019 out of the retained
earnings as per the audited financial
statements for the financial year ended 31
December 2018, provided that the
aggregate interim dividends amount shall
not exceed 5% of the paid up share
capital of the Company (i.e., 5 Baizas per
share).

To ratify the payment of Directors’
remuneration for an amount of RO.
50,000 (Omani Rials Fifty thousand) for
the financial year ended 31 December
2018.

To approve the report of the Independent
Consultant on the performance appraisal

of the Board of directors for the financial
year ended 31 December 2018 (as in
Annexure 3)

To appoint the statutory auditors of the
Company for the financial year ending

December 31, 2019 and approve their
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fees.

According to the Articles of Association, the
Shareholders shall have the right to nominate a
proxy to attend and vote on their behalf on
decisions/resolutions of the meeting, such proxy
must be on the proxy form attached herewith.
The natural sharcholder shall enclose a copy of
the ID card, or the passport copy for females
and minors who do not have an ID card,
residence card or passport copy for non-Omanis
along with the proxy form. The juristic
sharcholder’s proxy must be signed by an
authorized signatory and sealed with entity’s
stamp, and should be submitted along with a
commercial registration certificate and copy of
the authorized signatory.

Please attend at least 30 minutes prior the

meeting.

For more information please contact Mr. Abdul
Karim Al Balushi, of Al Ahlia Insurance Co.
SAOG, on telephone no. +(968) 24766906.

<3

arlaill
Al Ahlia

RSAINSURANCE®

Lha g of palaas 8V 3aw A8 w1 HUaill Taiy,
bl o Copally plaa¥l jpamal AT Lasd
Uyl By (o Gl 9S8 of e ¢ e Aks s2ana
O ekl Gadlll Ll sy L spedll 238 g AE
¢ Ol Bpaddlh Bl e Adus gyl Ailaan (385
¢ Apadd Ale Ogleay ¥ ol jeadlly cluall jiudl Sleay
Luailly iy WS cuitandl ) A Slea o ke a8y,
O lede Teige payydll ey 05 o (Glae¥) padall
U jey 258N 583 Fuiday il cpmgiall alatl) sal
vagadl Blay e Bype @iy @il Jadll kel g

-&asll

Y e el

[Aalily JLayl an chldid 3 g Vs 4
o (Begee) Yl AHE Ll uSihe
+(968)24766906 a3, s\l

Ehsl'. I;YM ry
\J
- b g4y el
r WL T

s el VT =y, VYOt

v LRASTRYounG LLC
l 124013

Rl 3 !m -!! Egg‘acmahndm

- Algioee (oY L JaaS O 352 530Y By oo D] 2y

|
alahliarsa.com

Al Ahlia Insurance Co. SACG
PO Box 1463, PC 192, Ruwi, Sultanate of Oman

T «9682476 6800
F +968 24797151

CR No. 754807

)

s adgl

o
r'{pu Box 1483 {ﬁ
4 fgan 1

Efpui Alalll ouolil &5l
Ulac Qilalw 595 I T (Faapdl jodl (HEW g0

+91A FeVT TA- -

cailn

+TIAPEVI VIOl  usla

IVOEA-V oy pu



alaill
Al Ahlia

RSAINSURANCE®

Annexure 1

Directors' Sitting Fees 2018
The Directors were paid sitting fees for attending meetings of the Board and of the 2 Committee as shown
below during the financial year ended 31* December 2018: -

Sitting Fee for Board Meeting and Sub Committee Meetings are as follow:

Board Meeting (per Meeting) RO 400
Sub Committee Meeting (per Meeting) RO 150
Name of Director Sitting Fees (in RO)
No.of | Audit | No.of | o[ No.of |TOTAL
Board | Meetings C.om Meetings | |}~ Meetings | (in RO)
Attended | mittee | Attended Attended _
Yousuf Al Balushi 2800 7 600 4 - - 3400
Chandra Sekhar Parameswaran Iyer | 1600 4 450 3 450 2500
Shahid Rasool 1600 4 450 3 300 2 2350
Khalid Al Khalilli 1600 4 - - 450 3 2050
Patrick O Flynn 1600 4 450 3 - - 2050
Matthew Hotson NA NA . NA NA NA NA NA
Christopher Dooley NA NA NA NA NA NA NA
Laurence Loughnane NA NA | NA | NA | NA | NA NA
Jonathan Cope NA NA NA NA NA - NA NA
Annexure 2

Sitting Fee for Board Meeting and Sub Committee Meetings 2019

Board Meeting (per Meeting) RO 400
Sub Committee Meeting (per Meeti RO 150
asic@®om.rsagroup.com
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Crowe Horwath..

February 18, 2019

The Chairman

Board of Directors

Al Ahlia Insurance Company SAOG
P.O Box 1463, PC 112 Ruwi

Sultanate of Oman.
Dear Sir,

Subject: Board Evaluation Report for the period
ended December 31, 2018

Crowe Horwath was engaged to carry out an
evaluation exercise of the Board of Directors of Al
Ahlia Insurance Company SAOG as required by the
Code of Corporate Governance for Public Listed
Companies of the Sultanate of Oman. The review
was conducted for the period ended December 31,
2018.

The evaluation criteria for the full Board included
its role and participation in strategy formulation,
business oversight, board and governance
processes.

The Board functioned in smooth manner with
healthy discussions amongst Board members. The
Board carries out its governance role effectively
and the Board processes are followed meticulously
with agenda and information circulated in time and
detailed minutes also drafted and circulated.

Details of our key findings and other observations
are contained in our detailed report. For any
clarification please feel free to contact us anytime
and we shall be glad to be of assistance.

Yours faithfully,

ey

Amarjeet Majumdar
Managing Partner

M: +968 9935 8152

E: amarjeet.majumdar@ch-mea.com

Avv»exu&é 2

Al Ghazali

Management

& Economic Consultants
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