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| Decrease in the Operation Income
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME

(UNAUDITED)
For the period ended 31 March 2019

Three months ended

31 March
2019 2018
Notes KD KD

Sales 38,921,309 38,247,462
Cost of sales 9 (35,703,703) (35,057,754)
Qperating expenses (2,319,477) (2,270,753)
Gross profit 898,129 918,955
Other income 784,114 979,432
Rental income 94,580 66,930
Net investment income 3 511,630 72,513
Administrative expenses (930,491) (688.754)
Provision for expected credit losses (144,765) (92,887)
PROFIT FOR THE PERIOD BEFORE CONTRIBUTION TO KUWAIT

FOUNDATION FOR THE ADVANCEMENT OF SCIENCES (KFAS),

PROVISION FOR NATIONAL LABOUR SUPPORT TAX (NLST) AND

ZAKAT 1,213,197 1,256,189
Contribution to KFAS (10,919) (11,306)
NLST (30,330) (31,405)
Zakat (12,132) (12,562)
PROFIT FOR THE PERIOD 1,159,816 1,200,916
BASIC AND DILUTED EARNINGS PER SHARE 4 2.89 Fils 2.99 Fils

The attached notes 1 to 12 form part of these interim condensed consolidated financial information.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2019

Three months ended
31 March
2019 2018
KD KD
Profit for the period 1,159,816 1,200,916
Other comprehensive (loss) income for the period:
Items that will not be reclassified subsequently to interim condensed
consolidated statement of income:
Net fair value (loss) gain on financial assets at fair value through other
comprehensive income (3,779,860) 2,408,006
Other comprehensive (loss) income for the period (3,779,860) 2,408,006
TOTAL COMPREHENSIVE (LOSS) INCOME FOR THE PERIOD (2,620,044) 3,608,922

The attached notes 1 to 12 form part of these interim condensed consolidated financial information.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
At 31 March 2019
(Audited)
31 March 31 December 31 March
2019 2018 2018
Notes KD KD KD
ASSETS
Non-current assets
Property and equipment 24,024,036 22,671,578 20,488,118
Intangible assets 12,870,957 12,235,736 12,756,059
Investment properties 4,540,152 4,550,441 4,385,122
Investment in associates - - 1.927.375
Financial assets at fair value through other
comprehensive income 5 18,532,403 23,920,303 24,959,588

59,967,548 63,378,058 64,516,262
Current assets
Inventories 631,868 589,044 654,802
Accounts receivable and prepayments 6,066,192 5,880,950 10,180,621
Financial assets at fair value through profit or loss 3,143,775 994,372 -
Cash, bank balances and term deposits 6 18,953,956 16,814,051 17,400,285

28,795,791 24,278,417 28,235,708
TOTAL ASSETS 88,763,339 87.656.475 92,751,970
EQUITY AND LIABILITIES
Equity
Share capital 40,470,758 40,470,758 40,470,758
Statutory reserve 4,980,145 4,980,145 4,616,484
Voluntary reserve 4,980,145 4,980,145 4,616,484
Treasury shares 7 (760,279) (760,279) (760,279)
Cumulative changes in fair values reserve 779,766 4,375,374 8,509,223
Retained earnings 15,162,199 13,946,703 12,413,117
TOTAL EQUITY 65,612,734 67,992,846 69,865,787
LIABLITIES
Non-current liability
Employees” end of service benefits 906,214 854,302 789.479
Current liability
Accounts payable and accruals 22,244,391 18.809,327 22,096,704
TOTAL LIABILITIES 23,150,605 19,663,629 22,886,183
TOTAL EQUITY AND LIABILITIE: 88,763,339 87,656,475 9;,’!'5T 1970
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“Talal Ahmad Al-Khars— —
(Vice Chairman & CEO)
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{Chairman)

The attached notes 1 to 12 form part of these interim condensed consolidated financial information.
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