™
ERAH]] almn/ﬁ//: Syl

Danah AlSafat roodstuffCo.

2019/5/15 2oy

2019727 / g.plua s 1 a5 LEY!
Crapiaall Cusll duay gy A f3aludl
e sayy dydy Lat

2019/3/31 b dugiial 550 LI byl 1 scasal
L8130 3lhal) 430 AS,al

AS i) LU ULl ssisly ool aaiiael 33 8,01 pudane of S50l] 65 o3el £osll Jf 5,LsYL
9 pawl padiarl 339 5,103 99 Eyop Jl8,Ls3

- 3 gl § mbgo 98 LS lidg (20T9/3/31 § Guguill 551 e L5100)1 Sliall Dl

£

ucrbs.&?‘ 53[3 J}aﬁ.g |M3

&S sanl Jaino
éo“'.nl' Mjﬂ'

HE [T

JW gl ogn @

‘:,:44_55)'\_3:\.\ VY, VAV, vvy tj_s.;a_”f 4 C_)...A_A_H JLA_” L)"‘,)
(+4710) YYA+ AAVA :(5us1B (+4710) YYA+AAL0 L aila v gSIl VT -AY - 3Lisall YY 88 sonpd Gosius Y ol Solomidl elide 38 0a clugldl gld Aeellall
Authorized and fully paid up share capital KD 12,167,773
Al-Salhiya, Al-Shuhada St. Alia Center, 7% floor, P.0. Box: 22044 Safat - 13081 - Kuwait, Tel.: (+965) 22909845, Fax: (+965) 22909878



SRS ) o

r Finanjeeqn;@@e?ﬁ‘ ded on

|

Pl

2019/3/31

T ] e

‘ Danah Al Safat Foodstuff Co.

Wednesday 15/5/2019

2019/5/15 elag W)

2018/3/31

2019/3/31

gl

c

Statement

‘a\ﬁ ZS)J.\]‘ gﬂhm uala.“ '5_)1.;.;\;.“/@)“ ‘éaha
Net Profit (Loss) represents the amount

9 ' 197,595
@i ez CAS5E5) attributable to the owners of the parent
Company

§) Lidaall s LW sl 5 bt /Aoay

(21 %Y (2.06) (1.63), () Rkl Bkl e 35 N
Basic & Diluted Earnings per Share (fils)
A glatall <l ga galf

%) ,400- 8,748,61
| Gl 22,577,400 516006/ Current Assets
' <l 5o gall Alaa
9 9 15,726,2 .
(50 %)~ 31,396,698 5,726,253 B
[ A ghatalt ey gladly

0, el 2 =

(77 %Yy 16,873,309 3,928,621 Current Liabilities
il e

0/, 7
—(73 %) 17,530,355. 4,756,070« Total Liabilities
] Y AS 5l aalines Lalall Ll (3 gin e
(21 %)~ 13,749,221 10,874,804~ Total Equity attributable to the owners of the
Parent Company
bl oty s

8% — 1,096,758~ 1,185,891~ X
Total Operating Revenue
Ll (3 jludll) o W ila
L/ 5,260 - . B

S0 e 125:26 Net Operating Profit (Loss)
anall Jall il fala s (iasd) AL
(3157 (3.59) gl Il el /il (St 2l

(89%)"

Retained Profit (Loss) / Paid-Up Share Capital

— Kuwaiti Company (KWD)

; Quarterly Financial Statement (Q1)
T
d

/__.

(Y gy Agda 5l 0Ll iyl
(d.0) Ly 8 il il



Increase of net profit operation (Rl g Y Al gl

40,1817

(LAY g S Sl daal Jrda
Y
lAuditor Report Attached Sllaall (8l e 4 55,3850 @
7 )
- Y Quarterly Financial Statement (QI) ) (S gty Zls el 0l il

Kuwaiti Company (KWD) (la) Ay & S il



AL-SOOR Certified Public Accountants

= » CaCas

INDEPENDENT MEMBER

Qibla - Block 13 - Al-Soor Street Al-Hilaliya
bldg.-5th  Floor P.O.Box:6910- Salmiya 22080
Kuwait

Tel -(+965) 2246 5816

Fax:(+965) 2246 5817

www.alsoorcpa.com
Www.ggi.com

To the Board of Directors of Danah Al Safat Foodstuff Company K.P.S.C.
State of Kuwait

Independent Auditor’s Report on Review of Interim Condensed Consolidated Financial Information

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Danah Al Safat
Foodstuff Company K.P.S.C. ("the Parent Company") and its subsidiaries (together referred to as “the Group™) as at
31 March 2019, and the related interim condensed consolidated statements of income, comprehensive income, changes
in equity and cash flows for the three month period then ended. The Parent Company’s management is responsible for
the preparation and presentation of this interim condensed consolidated financial information in accordance with
International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on
this interim condensed consolidated financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of
Interim Condensed Consolidated Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim condensed consolidated financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with IAS 34
“Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of account of the Parent Company. We further report that nothing has come to our attention indicating any
contravention of the Companies’ Law No. 1 of year 2016, the Executive Regulations, as amended, or of the
Memorandum of Incorporation and Articles of Association of the Parent Company, as amended, during the three month
period ended 31 March 2019 that might have had a material effect on the business or the financial position of the Group.

Khaled Hasan AL-Ahmad- CPA
Licence No. 173 “A”

AL-SOOR Certified Public Accountants
GGI Independent Member-Switzerland



Danah Al Safat Foodstuff Company K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of income (Unaudited)
For the three month period ended 31 March 2019

31 December

31 March 2018 31 March
2019 (Audited) 2018
Notes KD KD KD
Assets
Non-current assets
Property, plant and equipment 4,491,572 3,993,779 4,328,944
Goodwill 1,578,813 1,578,813 1,598,813
Intangible assets 11,417 11,792 26,250
Investment in associates 513,936 494,487 2,424,440
Financial assets at fair value through other comprehensive income 381,905 381.905 440,851
6,977,643 6,460,776 8,819,298
Current assets
Inventories 2,089,793 2,242,596 2,617,071
Debtors and other debit balances 2,330,515 4,020,189 3,545,087
Financial assets at fair value through profit and loss 611,503 612,121 614,647
Term deposits 5 354,143 - 114,181
Bank balances and cash 6 3,362,656 2,001,122 15,686,414
8,748,610 8,876,028 22,577,400
Total assets 15,726,253 15.336.804 31,396,698
Equity and liabilities
Equity
Share capital 7 12,167,773 12,167,773 14,875,000
Share premium - - 4,388,534
Treasury shares (36,000) (36,000) (36,000)
Treasury shares reserve 33,484 33,484 33,484
Fair value reserve (58,946) (58,946) -
Foreign currency translation reserve (794,408) (816,683) (816,036)
Accumulated losses (437,099) (239.504) (4,695,761)
Equity attributable to equity holders of the Parent Company 10,874,804 11,050,124 13,749,221
Non-controlling interests 95,379 97.987 117,122
Total equity 10,970,183 11,148,111 13,866,343
Liabilities
Non-current liabilities
Lease liabilities 2 371,231 - -
Employees' end of service indemnity 456,218 512.326 657,046
827,449 512.326 657,046
Current liabilities
Due to banks 6 1,089,766 647,641 370,502
Notes payable 606,372 1,065,902 980,409
Due to a related party 8 2,505 2,422 2,425
Dividends payable 199,788 201,276 204,860
Creditors and other credit balances 1,851,528 1,759,126 15,315,113
Lease liabilities 2 178,662 - -
3,928,621 3.676.367 16,873,309
Total liabilities 4,756,070 4,188.693 17,530,355
Total equity and liabilities 15,726,253 15,336,804 31,396,698

The accompanying notes on pages 7 to 15 form an integral part of this interim condensed confolidated financial information.

Saheb Saleh Khajah Mashal Ahmad Al-Jarki
Chairman Chief Executive Officer



Danah Al Safat Foodstuff Company K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of income (Unaudiied)
For the three month period ended 31 March 2019

Continuing operation
Sales

Cost of sales

Gross profit

Net investment (loss) / income

Share of results of associates

Other income

Reversal of provision for doubtful debts
Depreciation and amortization

General and administrative expenses

Selling and marketing expenses

Finance costs

Loss for the period from continuing operations

Discontinued operations
Profit for the period from discontinued operations
Loss for the period

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

Basic and diluted (loss) / earnings per share attributable to equity
holders of the Parent Company (fils)

From continuing and discontinued operations (fils)
From continuing operations (fils)
From discontinued operations (fils)

For the three month period ended

31 March
Notes 2019 2018
KD KD
1,185,891 1,096,758
(11,060.631) (1,078.487)
125,260 18,271
9 (618) 138
. 19,449 (35,857)
53,324 176,186
- 25,000
(54,506) (55,044)
{(250,766) (291,572)
(83,103) (145,800)
(9.232) - 1600}
1200,192) (309.278)
3 - 56,269
~(200,192) (253,009)
(197,595) (250,779)
(2,597) (2230)
(200,192) (253,009)
10
(1.63) (2.06)
(1.63) (2.53)
- 0.47

The accompanying notes on pages 7 to 15 form an integral part of this interim condensed consolidated financial information.



Danah Al Safat Foodstuff Company K.P.S.C. and its subsidiaries
State of Kuwait

Notes to the interim condensed consolidated financial information (Un'}iudited)
For the three month period ended 31 March 2019 B

6.

Cash and cash equivalents (continued)

Due to banks represent credit facilities granted to the Group by local banks in the form of overdraft facilities
and carry a profit rate of 5.25% (31 December 2018: 5.25% and 31 March 2018: 5.25%) per annum. Due to
banks are secured by certain plant and machinery with a carrying value of KD Nil (31 December 2018: KD
154,217 and 31 March 2018: KD 183,686).

Share capital
31 December
31 March 2018 31 March
2019 (Audited) 2018
KD KD KD
Authorised, issued and fully paid share capital: -
121,677,730 (31 December 2018: 121,677,730 and . )
31 March 2018: 148,750,000) shares of 100 fils each and )
all are in cash 12,167,773 - 12,167,773 14,875,000

Related party balances and transactions

Related parties comprise of the Group’s major shareholders, directors, key management personnel, their close
family members, and entities controlled or significantly influenced by the Parent Company. In the normal
course of business, and subject to the approval of the Group’s management, transactions were made with such
related parties during the period ended 31 March 2019.

The details of significant related party balances and transactions are as follows:

. 31 December
* 31 March 2018 31 March

2019 (Audited) 2018
KD. KD KD

Interim condensed consolidated statement of financial position:
Financial assets at fair value through other comprehensive

income : 211,227 211,227 211,867
Financial assets at fair value through profit and loss 605,646 605,644 606,206
Due to a related party : 2,505 2,422 2,425
Creditors and other credit balances (due to shareholders) 534,060 616,336 14,000,000

Amounts due from / to related parties are interest free and are receivable / payables on demand.
For the three month period

ended 31 March
2019 2018
KD KD
Interim condensed consolidated statement of income: X
Key management compensation 39,521 35,576
Management fees %/ 660 895
. PSSy
Net investment (loss) / income A‘O J \E '
For the three month period
ended 31 March
2019 2018
KD KD
Net unrealized (loss) / gain on financial assets at fair value thfough profit and loss (618) 138

10



