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Mr. Hassan Abdulrahman Al Serkal
Executive Vice-President

Head of Operation Division

Dubai Financial Market

Dubai, UAE

Dear Mr. Al Serkal,

Subject: Union Properties Board of Directors
Meeting

We would like to inform you that the Board of
Directors of Union Properties PJSC held its meeting
on Tuesday, 03 July 2018 at 2:30 PM at the UP Head
Offices in Green Community, DIP and resolved the
following:

1. Approve the previous minutes of meeting.

2. The Board approved the election of Mr.
Ahmed Yousef Khouri as the Managing
Director of the Company and accepted his
resignation from the position of Chief
Executive Officer.

3. The Board reviewed the paper submitted by
the Finance Department regarding the
issuance of AED 500 million Sukuk in
accordance with the resolution of the General
Assembly held on 17/05/2018 and approved it,
and directed the executive management and
authorized them to complete the procedures
towards the concerned authorities.

4. The Board reviewed the written resignation
submitted by Mrs. Raja Al Mazrouei, a Board
member, and approved it. The Board also
appointed Mr. Rishi Raj Vig as a member of
the Board of Directors of the Company
replacing Mrs. Raja Al Mazrouei. The
appointment of Mr. Vig will be presented to
the General Assembly in its first meeting.

5. The Board discussed routine business matters.

LT18/00038/FS-MV :aa -l

2018 585 03 gl
St Cpan e Cpaa aud)
@il G Il (L

Glleall ¢ Uad st

saaiall 3_3.:):.“ Q\JLA:)H (e

2y 9 Al 4oa3

4 jlad) Aasy) AS 51l (udaa Slada) 1f gia gal)

(8.p.08) Aa_iall AaY)AS 55 51a) alaa o Lile (Slagas
2:30 4eludl alai 82017 sl 03 LD dclaia) e
fena osl padll Claasall dikie 3 38,80 jia A Telie

Igjy\ BB-T) Jhu.n.nm =

bl pLaiay) e e & gall ]
sl ) Cuaia (e

A 5Y) e dedial) 3 o Gaaall olh) 3
e 2l aa 50 (5 5ile 500 deily & S sl (o gty
2018/05/17 gl saiaiall dpeganl) duaanll ) A
clinly Lpmsh g Apdanill §HlaY) as gy gale (3345
Aaidall L_lLsAS‘ olad s_:\t;\);'}]\

foamd) (e dediall Ll Ayl e Guladll ok 4
LS clgdle 3855 oY) alaa gume (oo 5 ) 3all el
Oalaa (B gume (i ) ) (o) /el ey Gulaall B8
Ui g g2 5o el el Aol g Yoy AS Al 5 1)
glaia) Jol (A daasandl Lmaall o oy /apdl s
A

ASall g g 5l Jlee ) aladll i8G5

Yours faithfully, ¢l g ol yiaY) (33 J gy ) sladi
For Union Properties PJSC A ylBa_; g ial) slasy) A4Sl o
R \J» "k\;‘
<

lmm

Fadi A. Samara
Company Secretary

Cc:
Securities and Commodities Authority

Paid up Capital: AED 4,289 Million, Commercial Registration: 42894
PO Box 24649, Dubai, United Arab Emirates
Telephone: +971 (4) 806 6666 Fax: +971 (4) 806 6777
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