P.0.Box: 24079 Safat 13101 Kuwait
T+965 188 8811

F +965 22422103
www.acicogroup.com

BUILDING ON SOLID FOUNDATIONS

2018 ulawl 131 ylall
coee Crasieell a._.,S.N 344)_9._1215)_‘2/5..5\4».”

co g duls doxs

2018/6/30 (U1 ps,M1) 2l b1 AU colibeadl uslis 73905 ¢ p 9ol

& Ll 57401 2018 aladl o S anyl e kol AW Ll 7Lyl 2350 s LS o oS0 38,5 codhel poumsll I B,Ladl,
2018/6/30

s S gpces i oS
seeddlly pliodl 35ls Jgudy Igliadsy

(S a,) o)Ll 2 lld) il z3ges @

A

dele (el o) calelonll g Sl d.4, 5
ACICG industries Co. o0y i
N #

b

ACICO Industries Co. (K.5.C) Public ol (. 0.) euleliall gAgwl dAph
Paid-up Capital (K.D.30,240,371.400) - Commercial Register 41903 41903 .a§) I Jouw - ((einga)liza30,240,371.400) g0l Jladl iy



BUILDING ON SOLID FOUNDATIONS

P.0.Box: 24079 Safat 13101 Kuwait

T+965 188 8811
F +965 22422103
www.acicogroup.com

Qii’afterly Financial Statement Results Form (Q2)

(A ) ) Bl il o g

Kuwaiti Company (KWD) (-.9) Aty oSl sl
Financial Quarter Ended on 30/6/2018 o gl duls 5l 5 yidl)
Company Name 48,8 A
Acico Industries —K.S.C. (PUBLIC) (Adle) o i — clelicall Kol 4S54
Board of Directors Meeting Date 8! alae plaial oy
Aug.13,2018
(%) sl | A\l el Aiud) 538 | AMal) el dnd) 8y
Ci\ ange (%) 6-Month - Current 6-Month okl
' g Comparative Period Period Statement
30/06/2017 30/06/2018
AV AS Al by palall 3 jludll/my i ila
(36%) 4,619,681 2,961,747 Net_ Profit (Loss) represents the amount
attributable to the owners of the parent
Company
8) dasdall g Anula) gl 3 Lol fAuny
(36%) 14.61 9.37 A Al ) el B
Basic & Diluted Earnings per Share (fils)
A glaiall cala |
(14%) 94,947,513 82,023,494 il e
Current Assets
“1la | laa)
(1%) 411,642,245 407,443,879 Szl ool
Total Assets
A glatall el |
(9%) 77,047,966 70,421,396 s ’D“l
Current Liabilities
“iL glhall  las)
(2%) 296,871,538 291,809,030 A, L
Total Liabilities
A AS il aaliney Lalal) AL G gin  Man)
(1%) 106,326,581 105,568,056 Total Equity attributable to the owners of the
Parent Company
Ll Zal Glal Y Jlea)
1% 55,437,841 56,146,961 T e
Total Operating Revenue
Al (5 luall) mo sl Lila
9 20,861 14,727,032 ; :
(16%) 17,520,8 03 Net Operating Profit (Loss)
arall Jlall Ll /ads Lwd) ~L i
(9%) 97% 88% es we) fHaga(Audys

Retained Profit (Loss) / Paid-Up Share Capital

/

L.

Quarterly Financial Statement (Q2)
Kuwaiti Company (KVVD)

—

aoke (., 0.4

b

)y estelunl) gl aauis
ACICO industries Co. (5.0 'n“"""'gc‘@

(2 M) syl A0 il
(2.) Aty o<1 Sl

ACICO Industries Co. (K.5.C) Public dole (. 0. h) culelival) gAumi dAyd

Paid-up Capital (K.D. 30,240,371.400) - Commercial Register 41903 41903 «ad) Gyl Yo - (L";dgqs,up3o,z.f,o,371./,00)gg_r'uu_JILJLaJluu'IJ




P.0.Box: 24079 Safat 13101 Kuwait
T+965 188 8811

F+965 22422103
www.acicogroup.com

BUILDING ON SOLID FOUNDATIONS

ol

e

Statement

30/06/2017 |  30/06/2018

AV AS 8 aabisay alall 3 5Lt/ Sl ilia
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

(o) Al BT gl s s
Basic & Diluted Earnings per Share (fils)
Ll ol Y1 s

Total Operating Revenue

w‘ (SJLN&.“) c.u“ ‘éﬁle

Net Operating Profit (Loss)

(59%) 745,060 302,965

(59%) 2.36 .96

(2%) 25,809,446 25,302,970

(23%) 7,646,791 5,906,464

- Decrease in real estate revenue Sl clal il Ala b alilds) e

Nil gy

Nil b Y

BlaW) Gl Gty il A deal olue /ol
oL D 2

dote (e 0. ) eolelisald gA il 4550 %M‘/

AC|CO industries Co. (5. pustic

P

e Auditor Report Attached Gllusll 8l je )8 3ise o
Quarterly Financial Statement (Q2) 2 (U My bl ANl il
Kuwaiti Company (KWD) (.9) i ySh s Ll

Paid-up Capital (K.D. 30,240,371.400) - Commercial Register 41903 41903 ) T Jauw - (gD ly230,240,371.400) ¢gdaall Jlall yuly

22 2\9
ACICO Industries Co. (K.5.0) Public dole (). 0. i) lelinl) gAuwl d4ph \),\



I R

RSM

RSM Albazie & Co.

Arraya Tower 2,Floors 41842
Abdulaziz Hamad Alsagar St.. Sharg
P.0.Box 2115, Safat 13022, State of Kuwail

REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL INFORMATION IT 223 2,229;?10,%2
- +380> 22472

: www.rsm.global/kuwait
The Board of Directors ' :

ACICO Industries Company K.S.C., (Public)
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of ACICO Industries
Company K.S.C. (Public) (the Parent Company) and subsidiaries (the Group) as at June 30, 2018 and the related interim
condensed consolidated statements of profit or loss, profit or loss and other comprehensive income, changes in equity and cash
flows for the six months period then ended. Management of the Parent Company is responsible for the preparation and
presentation of this interim consolidated financial information in accordance with International Accounting Standard 34 “Interim
Financial Reporting”. Our responsibility is to express a conclusion on this interim consolidated financial information based on our
review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity." A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially iess in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion

As mentioned in Note (3 (a)) to the interim consolidated financial information, IFRS 9 ‘Financial Instruments’ is effective for annual
reporting periods beginning on or after January 1, 2018. The Group is still in the process of evaluating the potential effect of the
forward-looking expected credit loss model requirements of this standard al the date of initial application and for the period ended
June 30, 2018 fo its interim consolidated financial information. Consequently, we were unable to determine whether any
adjustments might be necessary to the interim consolidated financial information.

Qualified Conclusicn

Based on our review, except for the possible effects of the matter described in the Basis for Qualified Conclusion paragraph,
nothing has come to our attention that causes us to believe that the accompanying interim consolidated financial information is
not prepared, in all material respects, in accordance with International Accounting Standard 34.

Report on other Legal and Regulatory Requirements

Furthermore, based on our raview, the interim consolidated financial information is in agreement with the books of account of the
Parent Company. We further report that, to the best of our knowledge and belief, we have not become aware of any violations of
the Companies Law No, 1 of 2016 and its Execulive Regulations, as amended or by the Parent Company's Memorandum of
Incorporation and Articles of Association, as amended during the six months period ended June 30, 2018, that might have had a
material effect on the Group's financial position or results of its operations.

State of Kuwait mﬁilé\
August 13, 2018 Licence No. 91-A
RSM Albazie & Co.
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