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Date: 31/07/2018
Ref: M.C/E.M/210/2018

To: Boursa Kuwait

Subject: Mabanee's Company Analyst/Investor

Minutes of Conference

With reference to the aforementioned subject, and as
per article No. (8-4-2) “Continuing Obligations in the
Premier Market” of Boursa KuwaitRule Book issued as
per decision No. (1) for year 2018, and since Mabanee
Company has been listed in the Premier Market.

Kindly be informed that the Analyst/Investor
Conference was held on Monday 30/07/2018 at 2:00

pm (Kuwait Local Time) through Live Webcast.

Attached; the minutes of the analysts / investors

conference for the second quarter of 2018.

This is for your information and notice.

Best Regards,
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Waleed Khaled Alsharian
Chief Executive Officer

Mabanee Company K.P.S.C.
Paid Up Capital K.D 98,352,969
Commercial Register 4421

P.O.Box: 5132 Safat 13052 Kuwait
Tel.: +965 2224 4444 Fax: +965 2224 4440
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DISCLAIMER

The information set out in this presentation and provided in the discussion subsequent thereto does not constitute an offer, an
agreement, or solicitation of an offer to buy or sell securities. It is solely for use at an investor presentation and is provided as
information only. This presentation has been prepared by, and is the sole responsibility of Mabanee Co. The information herein may
be amended and supplemented and may not as such be relied upon for the purpose of entering into any transaction.

This presentation may not be reproduced, distributed or transmitted without the Company’s prior written consent. All projections,
valuations and statistical analyses are provided to assist the recipient in the evaluation of the matters described herein. They may
be based on subjective assessments and assumptions and may use one among alternative methodologies that produce different
results and therefore should not be relied upon as an accurate prediction of future performance. Mabanee Co. is under no obligation
to update the information contained herein. No person shall have any right of action against the Company or any other person in
relation to the accuracy or completeness of the information contained in this presentation. No person is authorized to give any
information or to make any representation not contained in and not consistent with this presentation, and, if given or made such
information or representation must not be relied upon as having been authorized by or on behalf of the company.

Certain statements in this presentation may constitute forward- looking statements. These statements reflect the Company’s
expectations and are subject to risks and uncertainties that may cause actual results to differ materially and may adversely affect
the outcome and financial effects of the plans described herein. You are cautioned not to rely on such forward- looking state-
ments. The company does not assume any obligation to update its view of such risks and uncertainties or to publicly announce
the result of any revisions to the forward- looking statements made herein.
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MABANEE, KEY PROJECTS & OUTLOOK

General Consumer Index — Q1,2 2018
Kuwait’s overall macro-economic situation is based on strong

14 4

fundamentals:

e On 19 July 2018, Standard and Poor’s affirmed Kuwait's (AA/A-1+] long
and short-term foreign and local currency sovereign credit ratings, with
stable economic outlook.

110 10

108 108

105

® S&P indicated that Kuwait's fundamentals are stronger than most peers,
including the GCC.

100

® Real-estate is steadily showing recovery: transactions hit a 2-year high

' ' TR : Source: ARA Consulti
at KD 832mn in Q1 2018, with positive impact on other economic sectors. ‘B onstiis _
Forward Looking Consumer Indices — Q2 2018

Consumer confidence is on the upswing:

115 114

e Kuwait's General Consumer Index shows aresilient pattern ona quarterly
basis. Also, the market’s perception and expectations of future economic
conditions remain solid.

e Kuwaiti citizens expressed satisfaction with current personal income at
a 125 index, a 7-point increase over the Quarter. ; »

e Also, more than half of citizens expressed confidence in future growth of "
salaries, confirming end-users’ positive perspectives going forward. — et Pusral e — Epadod Ecninc St

Source: ARA Consulting
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MABANEE IS TRANSFORMING THE GCC RETAIL LANDSCAPE THROUGH A GROWING PORTFOLIO OF ICONIC PROJECTS.
KUWAIT

THE AVENUES - KUWAIT

e The Avenuesis maintaining its status as the ultimate locals and tourists’
hub.

® Construction continues on the four-star Hilton Garden Inn, which will
include 400 rooms and is expected to be opened in 2019. The five-star
Waldorf Astoria will house 200 rooms and its completion is expected in

2020.
e Improving the traffic infrastructure in collaboration with the Ministry il e sqm
of Interior In order to ensure an integrated experience for the visitors. 14,000 14

e Occupancy rate for all districts is 95%.

Phase IV : /‘\
e Phase |V is progressing as per plan with over 100 stores opened until /g.
today. a

e New districts are opening gradually that offer a distinguished
experiences.
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MABANEE IS TRANSFORMING THE GCC RETAIL LANDSCAPE THROUGH A GROWING PORTFOLIO OF ICONIC PROJECTS.
KUWAIT

SALMIYA PROJECT

e A key development on the Arabian Gulf Street in Salmiya, a major
urban center in Kuwait, on one of the last available sizeable land plots,
benefiting of sea access and great connectivity.

® This will be Mabanee’s first foray into pure mixed-use projects outside
of The Avenues: Mabanee plans to set new standards of design and
experience in the project.

® The concept and the feasibility of developing the 9,761 m2 land is under
a comprehensive study.

PPPs

e Mabanee is looking forward to the possibility of partnership with the
government in developing a number of its projects through PPP in
Kuwait.

abanee
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MABANEE IS TRANSFORMING THE GCC RETAIL LANDSCAPE THROUGH A GROWING PORTFOLIO OF ICONIC PROJECTS.
BAHRAIN

PPPPPPP
ccccccc

00 87,000, 0 GLA
uuuuuu “’ sqm

THE AVENUES - BAHRAIN 10 3 ‘‘‘‘‘ s USD 170 MN

MILLION BD

e witnessing great success and is attracting a large number of visitors
from Bahrain and abroad. It is the first commercial and entertainment
mall of its kind in the Kingdom of Bahrain.

® This has driven us to continue with the second phase of the mall which
will add another 30,000 sgm in leasable space in the western part of
the project.

e The construction of the Hilton Garden Inn hotel and phase Il will
commence at the start of 2019. The hotel will have direct access to the
mall and will include 210 keys.

e The occupancy rate is 88%. 67 000 40 00( GLA
p p sqm

sqm
TOTAL COST NUMBER

s 170" UsD 200 MN

Phase Il

— T | o)
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MABANEE IS TRANSFORMING THE GCC RETAIL LANDSCAPE THROUGH A GROWING PORTFOLIO OF ICONIC PROJECTS.
KSA

THE AVENUES - KSA 5 e
_ £ 18,000 —
THE AVENU'ES - Rlyadh. | | ' 8 10" USD 3.2 BN
® Mabanee’s largest project, The Avenues- Riyadh will be one of the BILLICHIEAR
world’s largest malls with a unique architectural design that will
include five multi-purpose towers.
e The contractors’ offers are currently being evaluated in order to award
the main contractor for the project
e 5.5 Bn SAR has been secured by a consortium of banks from Kuwait,
Saudi Arabia and UAE.
The Avenues- Khobar
e |nthe approval stage of the project’s design. It will includes commercial GLA
and entertainment areas, as well as four towers that will house
residential apartments, hotels, offices, medical facilities, exhibitions, sgqm

celebrations and conferences halls.

[ |
)
< )
o
<
X

BILLION SAR
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FINANCIAL PERFORMANCE

Operating Income - KD Mn

39.1 39.7

Q1 Q2 Total Q1 Q2 Total

2017 2018

Operating Expense - KD Mn

8.4 8.0

Q1 02 Total Q1 02 Total

2017 2018

70.2%

Operating Margin - %

70.8%

Q2 Total Q2 Total

2017 2018

i
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FINANCIAL PERFORMANCE (CONT’D)

i

Net Profit- KD Mn

24.6 24.8

01 02 Total Q1 02 Total

2017 2018

Net Profit Margin - %

64.3%

Q1 02 Total

01 02 Total

2017 2018

Return on Equity - %

14.1% 14.0%

13.8%

0,
12.7% 12.7% 15 59

Q1 02 Total Q1 02 Total

2017 2018

abanee

Return on Assets - %

6.8%
6.6%

6.7%

6.1% 6.1% ¢ 9394

01 02 Total

01 02 Total

2017 2018
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FINANCIAL PERFORMANCE (CONT’D)

Debt Equity

73.78%

71.65%

2017 2018

Interest Coverage (Times)

15.1
9.6
7.0
56 5.6 5.6

2017 2018

Debt to Asset

34.80%

2017

35.51%

2018

&

abanee
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FINANCIAL PERFORMANCE (CONT’D)

&

Total Assets - KD Mn

828
] I

2017 2018

Book Value

405
] ||||||||

2017 2018

Earning Per Share - KD Fils

/ B

2017 2018

25.11

abanee
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STATEMENT OF INCOME

'Amount in KD
Particulars 3 Months Period Ended 6 Months Period Ended
c Q2-2018 | Q22017 Q2-2018 | Q22017

Investment properties revenue 20,790,017 20,022,191 39,709,260 39,089,460
Investment properties expenses (3,949,852) (4,442,548) (8,040,095) (8,373,101)
Depreciation (2,115,255) (1,749,765) (3.865,020) (3,499,530)
Profit from operation 14,724,910 13,829,878 27,804,145 27,216,829
Net Gain/ loss from financial Investments - - 42,000 (591)
General and administrative expenses (981,374) (679,496) (1,848,384) (1,322,890)
Finance Costs (431,313) (89,880) (443,871) (303,865)
Other Income 20,162 91,309 401,597 | 176,484
Share of results from associate (421,899):  (103,706) (447,899)  (201,379)
Profit before KFAS, NLST & Zakat 12,910,486 13,048,105 25,507,588 25,564,588
Contribution to KFAS, NLST & Zakat (555,075) (574,883) (1,114,655) (1,126,542)
Consolidated Profit for the period 12,355,411 12,473,222 24,392,933? 24,438,046
Non Controlling Interest (239,718) (75.277) (372,583)  (170,964)

Equity holders of the parent compan

| 12,595,129 12,548,499 N

24,765,516 24,609,010
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STATEMENT OF FINANCIAL POSITION (ASSETS)

Particulars

ASSETS
Non-current assets

Property and equipment

Investment properties

Investment in associates

Accounts receivable and prepayments
Investments Securities

Current Assets

Receivable from associates

Accounts receivable and prepayments
Cash and bank balances

TOTAL ASSETS

Financial Year

30-Jun-18

3277760

30-Jun-17

(Amount in KD)
Fav / (Adv): 2018 vs

2017
Variance

699,391

2,578,369 27
760,888,929 673729195 87,159,734 13
20,715,512 5338717| 15376795 288

1,107,321 1,142,039 (34,718) (3)

5138106 5962538  (824,432)  (14)
791,127,628 = 688,750,858 | 102,376,770 15

7,460,847 = 23,492,468 (16,031,621)  (68)
18,010,382 = 26,801,523/ (8,791,141) (33
11,784,160 | 3415980 8,368,180 245
37,255,389 = 53,709,971 | (16,454,582):  (31)
828,383,017 12

85,922,188

742,460,829
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STATEMENT OF FINANCIAL POSITION (EQUITY & LIABILITIES )

u

abanee

Particulars

EQUITY AND LIABILITIES
Equity

Share Capital
Reserves

Total equity attributable to equity holders of the
parent company

Non-controlling interest

Total equity

Non-current Liabilities
Provision for staff indemnity
Due to Related Parties
Other non-current liabilities

Term loans

Murabaha payables
Current Liabilities

Term loans

Murabaha payables
Trade and other payables

Total Liabilities

TOTAL EQUITY AND LIABILITIES

Financial Year

30-Jun-18

30-Jun-17

(Amount in KD)

Fav / (Adv): 2018 vs 2017

Variance

98,352,970 | 93,669,495 4,683,475 5
300,383,652 | 266,931,923| 33,451,729 13
398,736,622 .  360,601,418| 38,135,204 n
60,313,686 . 68,370,897| (8,057,211) (12
459,050,308 . 428,972,315 | 30,077,993 7
1,730,250 1,783,418 (53,168) (3)
11,667,462 5786847 5880,615: 102
38,652,116 = 32.097.971 6,554,145 20
13,000,000 . 17,000,000| (4,000,000) (24)
253,104,286 ;220070923 33,033,363 b
318,154,114 . 276,739,159 | 41,414,955 : 15
4,000,000 3,000,000 1,000,000 33
24,086,790 18292284 5,794,506 32
23,091,805 1 15457.071| 7,634,734: 49
51,178,595 . 36,749,355 14,429,240 39
369,332,709 | 313,488,514| 55844,195: 18
828,383,017 . 742,460,829 | 85,922,188 12
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PROJECT COST

Sr. No. \ Location \ Currency \ Cost
1 Bahrain
Phase -1 BD 65 MN
Phase -2 BD /5 MN
Hotel BD 29 MN
2 KSA:
Mall SAR 9 BN
Towers SAR 4 BN
3 Sharjah: AED 850 MN

ﬂab?ﬁléé



THANK YOU
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