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Comparative Year Current Year
Change Percentage Statement
31/12/2016 31/12/2017
AN A0 as by ol (Byluell) oMt Bla
Net Profit (Loss) represents the amount
N/A (6,745,558) {5.113,936)
attributable to the owners of the parent
Company
b —Raiselly Apulull gl (3lus) / 2z
N/A (11.8) fils (8.95) fils webd 4 @obus)/ By
Diluted Earnings per share— Fils
gl Slagasll
8% 4,302,972
Ll 5846500 Current Assets
Sk 1 Jle]
(6%) 105,566,794 99,673,156 Slagzsll Jlz
Total Assets
glazll bl
(1%) 11,124,869 10,892,963 P
e Current Liabilities
abgdatt Jls
(1%) 32,894,868 32,500,302 : duzl
Total Liabilities
A4S0 anlins Buoliall S Gedo Jlax|
(8%) 71,600,015 65,883,474 Total Equity attributable to the owners of the
Parent Company
ke 231 clalp Jlasd
130% 1,712,367 3,931,488 L d
Total Operating Revenue
Aa 230 (5} / ! $lo
N/A (6,155,800) {4,555,748) 4 el
Net Operating Profit (Loss)
b JW ey /{3y Ll ) iyl $Le
N/A {11.4%) (8.6%) B PN el d
Net Profit (Loss)/ Paid-up Share Capital
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®  Theincrease (decrease) in the net profit/(loss) is due to the followings:

1-improved operational revenue from horel

2-Better performance of associates resulting in reduced share of losses

® Total revenues realized from dealing with relared parries amounting to KD Nill
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®  Total expenditures incurred from dealing with related parties amounting ro KD 409,047
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stock .
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Sokouk Holding Company K.S.C.P. and its Subsidiaries

CONSOLIDATED STATEMENT OF INCOME
For the year ended 31 December 2017

2017 2016
Notes KD KD
INCOME
Hospitality income 4,569,300 3,957,080
Hospitality costs (2,658,496) (2.512,164)
Gross profit 1,910,804 1,444916
Net income from investment properties 5 355,008 375,024
Net income (loss) from Sokoulk Utilization Rights 195,667 (8,179}
Share of results of associates 9 (746,489 (2.644.987)
Foreign exchange loss (2,419) (3,186)
Management tecs income 66,573 71,812
Other income 28,985 66,384
1,808,729 (698,216}
EXPENSES
Staff costs (1,331,969) (1,278,501)
Administrative expenses (935,572) (850,836)
(Impairment) / reversal of impairment on property and equipment 10 (413,328) 47,564
Net provisions ] (520,511) (758,431)
Amortization of the leasehold property 11 (186,348) (351,251)
Change in fair value of investment properties 12 (208,000) (552,000)
Impairment loss on leasehold property 11 (517,011) (839,315)
Finance costs (1,615,725) (1,574,205)
(5,728,464) (6.156,975)
LOSS FOR THE YEAR BEFORE TAXATION AND BOARD
OF DIRECTORS’ REMUNERATION (3,919,735) (6,855,191)
Taxation 9 (1,350,000) -
Direclors’ remuneration 14 - (3,000)
LOSS FOR THE YEAR (5,269,735) (6,858,191)
Attributable to:
Equity holders of the Company (5.113,9306) (6,745,558)
Non-controlling interests (155,799) (112,633}

(5,269,735) {6,858.191)

Basic and diluted loss per share attributable to equity
liolders of the Company 4 (8.95) fils (11.8) fils

vy ErnsT & YOUNG
L ABAN, AL OSAIMH & PARTNERS
Se¢ Our Report Dated

18 IQAEE} 2018

INITIALLED FOR IDENTIFICATION
PURPOSES ONLY /
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Sokouk Holding Company K.S.C.P. and its Subsidiaries

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December 2017

ASSETS

Cash and cash equivalents
Accounts receivables and prepayments
Inventories

Sokouk utilization rights
Financiai assets available for sale
Investment in associates

Property and equipment
Leasehold property

Investment properties

Trading property

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Share capital

Statutory reserve

Voluntary reserve

Treasury shares

Effect of changes in other comprehensive income of associates
Foreign currency translation adjustments

Other reserves

Retained earnings

Equity attributable to equity lrolders of the Company
Non-controlling interests

Total equity
Liabilities
Islamic finance payables

Accounts payable and accruals
Employees” end of service benefits

Total liabilities

TOTAL EQUITY AND LIABILITIES

Mohammad Mubarak Al Hajeri
Chairman E‘y ERNST & YOUNG
AL AIBAN, AL OSAIMI & PARTINERS

See Our Report Dated

29 HAR 1018

INITIALLED FOR IDENTIFICATION
PURPOSES ONLY

The attached notes 1 to 23 form part of these consolidated financial statements.

2017 2016
Notes KD KD
1,147,770 1,837,391
7 7,851,221 7,582,515
58,303 57,080
- 24,671
8 2,649,680 2,925,499
9 44,579,656 47461,830
10 33,410,910 34,790,833
1 3,023,594 3,726,953
12 5,452,000 5,660,000
13 1,560,022 1,500,022
99,673,156 105,566,794
15 59,314,500 59,314,500
15 2,895,475 2,895,475
15 2,895,475 2,895,473
15 {1,769,871) (1,769,871)
(227,053) 212,473
41,140 204,225
(258,172) (258,172)
2,991,974 8,105,910
65,883,474 71,600,013
1,289,380 1,071,911
67,172,854 72,671,926
16 20,054,420 30,439,900
17 2,938,543 2,055,513
507,339 399 446
32,500,302 32,894,868

99,673,156 105,566,794

v

Feras Fahad Al Bahar
Chief Executive Officer

9




