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INITIAL SUMMARIZED UNAUDITED RESULTS FOR THE YEAR ENDED 31.12.2018

In compliance with the rules and guidelines on disclosures issued by the Capital Market Authority vide Articles 280
and 284 of the Executive Regulation of the Capital Market Law, Dhofar Insurance Company SAOG is pleased to
disclose the initial summarized unaudited financial results for the year ended 31st December 2018, which is
presented below:

31st December | 31st December 2017
Particulars 2018 (R.0) (R.O)  Audited Change %
Unaudited

Gross Written Premium 40,034,667 44,767,344 (10.6)
Net Underwriting Results 7,417,898 3,468,437 113.9
Investment Income & Other Income 2,108,811 2,916,792 (27.7)
General and administration expenses (5,899,214) (6,403,239) (7.9)
Provision for bad and doubtful debts (900,000) (885,687) 1.6
Depreciation (436,826) (527,028) (17.1)
Finance costs (385,077) (273,763) 40.7
Net Profit / (Loss) for the year (after income tax) 1,434,093 (1,309,783) 209.5
Other comprehensive loss for the year (49,488) 189,703 (126.1)
Total comprehensive Income / (loss) for the year 1,384,605 {1,120,080) 223.6
Basic Earnings per Share (EPS) 0.014 (0.007) | 304.9

Note:

a) The above results are initial estimates and are subject to various factors such as review of insurance funds from external
actuary.

b) The above preliminary results are subject to review by Audit Committee and approval by Board of Directors

Sunil Kohli
Chief Operation Officer
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