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Public announcement relating to Al Ahlia Insurance Company B.S.C

03" December 2017

In continuation of its earlier Public Announcements
dated the 25™ April 2017, 25" May 2017, 08" June
2017, gt July 2017, 18" July 2017, the Board Circular
dated 18" July 2017, the results of the Extra Ordinary
General Assembly meeting held on 03rd August 2017
and the H.E. the Governor’s resolutions No.78 and 79
for the year 2017 on Solidarity General Takaful and
Al Ahlia Insurance Company(“the Company”)
conversion and merger duly published in the Official
Gazette on 30" November 2017; the Board of
Directors of Al-Ahlia Insurance Company B.S.C.
(“Company”) would like to inform the shareholders
that the Company has obtained final approval from the
Central Bank of Bahrain (“CBB”) on conversion of
license to Takaful and merger with Solidarity General
Takaful B.S.C. (¢) (“SGT”) via the transfer of
business, assets and liabilities from SGT to AAIC
against issuance of ordinary shares in the Company.
Pursuant to the CBB approval and in line with the
Merger Agreement, the merger transaction has been
finalized with the amended and restated Memorandum
and the Articles of Association of the Company
having been duly registered with the Ministry of
Industry Commerce and Tourism. The effective date
of merger is 03rd December 2017 in-line with the
Merger Agreement.
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The Company expects to make further announcements
pertaining to change of its legal name to “Solidarity
Bahrain B.S.C.” subject to necessary approvals and in
line with the Merger Agreement duly approved by the
shareholders of both the Company and SGT.
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Duly authorized signatory
for and on behalf of
Al Ahlia Insurance Company B.S.C
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