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_ Current Period Statement
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(92.19)% 462,975/- 36,145/- Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
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Total Liabilities
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(9.75) % 14,694,007/- 13,261,522/- Total Equity attributable to the owners of the
Parent Company
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Total Operating Revenue
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Automated Systems

Decrease in Net Profit is due to the discontinuation
of computerized passenger reservation systems
(Contract expired on 31 December 2018)
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e Auditor Report Attached

Quarterly Financial Statement (Q1)
Kuwaiti Company (KWD)
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Interim condensed consolidated statement of financial

position
(Unconsolidated)
31 March 31 Dec. 31 March
2019 2018 2018
Note  (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets
Goodwill 120,818 120,818 -
Intangible assets 119,845 5,142 -
Property and equipment 388,911 389,690 422 891
Finance lease receivables - 242 092 895,048
Accounts receivable and other assets 1,282,023 1,154,766 925,877
1,911,597 1,912,508 2,243,816
Current assets
Finance lease receivables 934,255 909,684 803,211
Inventories 120,615 97,401 39,016
Accounts receivable and other assets 7 1,792,045 2,281,621 2,237,005
Investments at fair value through profit or loss 546,230 519,900 585,968
Cash and cash equivalents 8 9,612,978 10,202,786 10,792,640
13,006,123 14,011,392 14,457,840
Total assets 14,917,720 15,923,900 16,701,656
Equity and liabilities
Equity
Share capital 9 10,000,000 10,000,000 10,000,000
Statutory reserve 2,746,815 2,746,815 2,694,643
Voluntary reserve 36,389 36,389 180,272
Retained earnings 478,318 442 173 1,819,092
Total equity 13,261,522 13,225,377 14,694,007
Non-current liabilities
Provision for employees’ end of service benefits 518,379 562,873 503,325
Current liabilities
Accounts payable and other liabilities 1,137,819 2,135,650 1,504,324
Total liabilities 1,656,198 2,698,523 2,007,649
Total equity and liabilities 14,917,720 15,923,900 16,701,656
;q_l‘m Aghiil Eng. Hadcel Yacoub Al Ghunaim

Automatad Systems Vice Chairman

The notes set ont on pages 6 1o 20 forns an integral part of thiy interim condensed consolidated financial nformation.



Interim condensed consolidated statement of profit or loss

and other comprehensive income

Three months

{Unconsolidated)
Three months

ended 31 ended 31
March 2019 March 2018*
Note (Unaudited) (Unaudited)
KD KD
Continuing operations:
Revenue from contracts with customers 911,894 675,359
Cost of sales and services (774,261) (540,622)
Gross profit 137,633 134,737
Distribution and administrative costs (226,596) (182,774)
Other gains 21,442 57,068
Other income 92,074 88,024
Impairment gains/(losses) on financial assets 11,920 (7,401)
Profit for the period from continuing operations 36,473 89,654
Discontinued operations:
Profit for the period from discontinued operations 5 - 410,625
Profit before provisions for contribution to KFAS, NLST, Zakat
and directors’ remuneration 36,473 500,279
Provision for contribution to Kuwait Foundation for the
Advancement of Sciences (KFAS) (328) (4,502)
Provision for National Labour Support Tax (NLST) - (12,718)
Provision for Zakat - (5,086)
Provision for directors' remuneration - (15,000)
Profit for the period 36,145 462,975
Other comprehensive income - -
Total comprehensive income for the period 36,145 462,975
Basic and diluted earnings per share attributable to the
shareholders of the Parent Company
- From continuing operations 0.36 0.71
- From discontinued operations - 3.92
Basic and diluted earnings per share attributable to owners of
the Parent Company (Fils) 6 0.36 4.63

* Amounts shown here do not correspond with the previously reported interim condensed financial
nformation for the three months ended 31 March 2018 as a result of adjustments made for discontinue

operations as detailed in note 5.
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The notes set out on pages 6 to 20 form an integral part of this interin condensed consolidated financial information. Automated Systems




