Date: 27/03/2018
Ref: AD/MGT/222/2018

Mr.Saif Sayah Al Mansouri
Head, Listing Department
Abu Dhabi Securities Exchange

Abu Dhabi - UAE
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Subject: AWNIC Board of Directors Meeting Result

Kindly be informed that the 2nd meeting of AWNIC'’s
Board of Directors took place on Monday 13/03/2017
at 5.00 pm, and the main results of the aforesaid
meeting were as following:

1. Reviewed and approved the 15t Board of Directors
meeting minutes for the year 2018.

2. Discussed and approved the financial statements
asof31/12/2017

3. Decided to hold the annual general assembly
meeting on Tuesday 24/04/2018; at 12:00 p.m. at
Novotel Hotel - Al Bustan, Abu Dhabi. The
company shall commence Securities &
Commodities Authority to obtain the required
approvals.

4. The board’s has recommended to Annual General
Assembly meeting to distribute 15% from
company’s capital as cash dividends to
shareholders amounting to AED 31,050,000 for
the year 2017 and to transfer the net profit
balance to general reserve account.
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5. The board’s has recommended to Annual General
Assembly meeting a board remuneration
amounting to AED 4,500,000 for the year 2017.

6. Discussed the appointment/ reappointment of
the company external auditor that will be
submitted for shareholders for approval at the
company’s 2018 annual general assembly.

7. Discussed the required procedures in respect of
opening the nomination period for the company’s
board of director membership.

8. Reviewed the minutes of BOD committees

Thank you for your kind support. We assure you of
our continued co-operation.

Yours faithfylly,
\

Bassam Adib Chilmeran
Chief Executive Officer

Copy to;

HE. Dr. Obaid Al Zaabi
Deputy CEO, Legal Affairs, Issuance
Securities & Commodities Authority (SCA)
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