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ACWA Power Barka SAOG (“the Company”)
would like to update the Investor Community,
the Muscat Securities Market and the Capital
Market Authority that it is participating in the
pre-qualification of the Power 2022
Procurement Process run by the Off-taker to
bid for a new contract term from 2022 onward
for its Power and MSF Water Desalination
Plant (“the Plant”). The existing contracts of
the Plant are expiring on 31 December 2021

The Company is not in a position to assume
operations of the MSF Water Desalination
Plant from 2022 onwards under the Power
2022 Procurement Process as it is not allowed
to do so pursuant to the outcome of the
Request for Offer (“RFO”) bidding process for
the two RO Plants. This unfortunate situation
has resulted in an impairment assessment
under IFRS on MSF Water Desalination Plant.
Based on our initial internal assessment, this
will have an estimated non-cash impact of
OMR 31.5 million which will need to be
recognized in the Profit & Loss Account for the
year ended 31 December 2018. This impact
represents the difference between the book
value of the MSF Plant and its projected
discounted cash flows until end of 2021. This
impact is subject to review by external
auditors of the Company.
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The Company will continue to work in coming | {5 -0 dasl,bl e dai el 1ia 2021 ale
months under the Power 2022 Procurement - ) )
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Power Plant.
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