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Financial Quarter Ended on 31/3/2018 o Agtiall 1.:1; yall gl
Company Name EC P
Tamdeen Real Estate Company K.P.S.C dale @l o i A jlaal) cpaall A4S 55
Board of Directors Meeting Date 8,10 alas plaial 2 )
I15/5/2018
il
ol |
Statement
31/3/2017 31/3/2018
IV AS i) adlineg Gl 3 ludll/pe 5l ila
(30.6) 6,018,484 4,177,527 Net' Profit (Loss) represents the amount
attributable to the owners of the parent
Company
8) Aaiaall g Al agall 3 jlud /Ay
(30.3) 14.9 10.4 (ot B Al B ot i
Basic & Diluted Earnings per Share (fils)
4 glaiall cula |
1.9 128,663,899 131,168,788 el
Current Assets
<la ([ (PPN
10.8 483,997,240 536,122,838 5250l )
Total Assets
A glaiall ey |
17.4 152,544,243 179,027,795 = ’u“l
Current Liabilities
il dhaall s
20.6 243,961,629 294,175,510 - ‘;‘ -
Total Liabilities
AV AS 30 anbua Lualall ASL (38 o)
(0.4) 150,338,479 149,759,908 | Total Equity attributable to the owners of the
Parent Company
Aol ) Mo
(31.2) 2,475,128 1,702,104 . i

Total Operating Revenue
Aabwaih (3 Ll | Ala

(37.2) 1,884,875 1,183,321 Al (sl gl
Net Operating Profit (Loss)
aaall Jalt il y /als id) ~l
1.9 69.6% 70.9% B o [ (SR T
Retained Profit (Loss) / Paid-Up Share Capital

Quarterly Financial Statement (QI)
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Decrease in Operating revenue.
e Decrease in our Share of results of
associates.
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Vice Chairman
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Abdulwahab Marzouq Almarzouq

e Auditor Report Attached

Quarterly Financial Statement (QI)
Kuwaiti Company (KVVD)
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Al-Qatami, Al-Aiban & Partners
SouqAl-KabeerBuilding

BlockA - 9th Floor

P.O.BOX 2986 Safat 13030
Stateof Kuwait
T+965-2244-3900/9
F+965-2243-8451
www.grantthornton.com.kw

Report on review of interim condensed consolidated financial information

To the board of directors of
Tamdeen Real Estate Company — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Tamdeen Real Estate Company (Kuwaiti Public Shareholding Company) (the “Parent Company”) and its
Subsidiaries (collectively the “Group™) as of 31 March 2018 and the related interim condensed consolidated
statements of profit or loss, profit or loss and other comprehensive income, changes in equity and cash flows
for the three-month period then ended. Management is responsible for the preparation and presentation of this
interim condensed consolidated financial information in accordance with International Accounting Standard
34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Memorandum of Incotporation and
Articles of Association of the Parent Company, as amended, have occurred during the three-month period
ended 31 March 2018 that might have had a material effect on the business or financial position of the Parent
Company.
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Anwar Y. Al-Qatami, F.C.C.A.
(Licence No. 50-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
15 May 2018
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