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Quarterly Financial Statement Results Form (Q I) 
Kuwaiti Company (KWD) 

'A ,_~,.I\ 4...h .. 11;; .~~I\30June2018Financial Quarter Ended on .r~ .- ..r' Y'"' 

Coml?an}' Name ~y:J\I'"':"\ 

MENA Real Estate Company k.s.c.p, 4.... UaJI u..... ~ ":OJ _ Y-'" 

Board of Directors Meeting Date o)..l)'1 ~ t4\ ~::£. 

14 August 2018 

(%)~, 
6Jl&l1 Jiil &.>11 

First Quarter 

~1 JJ'i\ &.;31 
First Quarter ' W ILJ .., 

Change (%) 
Comparative Period 

30/06/2017 

Current Period 

30/06/2018 

Statement 

/'jl ~y:J1 ~~ 0""Wl :;}...,~I\ /c:~)l ~~ 

99% (57,556) (114,361) 
Net Profit (Loss) represents the amount 

attributable to the owners of the parent 

Company 

97% 

(35%) 

(0.71) 

2,711,522 

(1.40) 

1,770,330 

(~) ~\ .........L.....)71 ~\:; L.....:..r~-,_ .J _ ..J 

Basic & Diluted Earnings per Share (fils) 

:u-'l.u.J\ w I..l.».".J\ 

Current Assets 

(12%) 14,931,738 13,148,059 I wl..l.>;>o.".J1 .)4) 
Total Assets 

(38%) 2,607,307 1,612,417 I 
:u-'I.u•.!\ wl.;."lh.JI 

Current Liabilities 

(28%) I 3,250,386 I 2,341,759 
I 
I 

wl.;."lh.J\ J4) 
Tota l Liabilities 

/ 1\ ".Sy::.J\ ~~ .........Wl ~I ,,;;..:... )4! 
(8%) 11,628,859 10,755,825 Total Equity attributable to the owners of the 

14% 37,113 42,285 

Parent Company 
~\ wl ..lI..>.!)'1 J4) 

Total Operating Revenue 

89% (64,091) (121,416) 
;~ 'u.!1 (o.JL..Q.\I) C"I)I ~L......:. 

Net Operating Profit (Loss) 

I 
374% (0.003) (0.014) 

t.,,!..lAl1 JWI I..>J.J /~Y' (YL.....:..) c:L,) 

Retained Profit (Loss) / Paid-Up Share Capital 
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o I....iJI/ ~I ~ • ~I/e.~ I ~Increase/Decrease in Net Profit/(Loss} is due to .J t::' W4 .J •• 

Net loss for the current period is due to 
O..lw)\ ~\ ~.ll\ ~\ :(Jl:JI 0ji.i.ll 0 ~\..)L....:...l, J .. _ , .' J .. Y-:l

operational income and increase in operational 
~\UJ ~I..), _ _J .. . 

expenses. 

Total Revenue realized from dealing with ~I ~lj ul)=\'1 ~ ~~I.a:i.\l 6-' ~I.lI.J:!'i1 ~l ~ 

related p-arties (value, KWD) (.~•.l~I} 

NIL ~J:!'i 

Total Expenditures incurred from dealing with ~I ~Ij ul)=l.J1 ~ ~~1.a:i.\1 6-' ~lAJ~I~! ~ 

related parties (value, KWD) (.~•.l~I) 

KWDSO,OOO/­ KWDSO,OOO/­

4.s~I~ ~jiJI ~~\c.r-JI f""""ll 

Company Seal Signature Title Name 

Executive Board 
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Report on review of interim condensed consolidated financial information 

T o the board o f directors of 
i\IEN"-\ Real Es tate Company - KSCP 
Kuwait 

Jntroduaion 
\\le have reviewed th e accompanymg interim conden sed consolidated stat ement o f financial positio n of :i'-IENA 
Real Estate Company - KSCP (the " Parent Company") and Subsidiaries (togethe r the "Group") as of 30 June 
2018 and the related interim con den sed consolidated sta temen ts of pr ofi t or loss, profi t or loss and other 
comprehensive inco me, cha nges in equity and cash flows for the three-mon th period then ended. :i'- Ianageme nt 
is responsible for the preparation and prese ntatio n of this interim co nde nsed consolidated financial info rmation 
in accordance with Intern ational .-\ccounting Standard 3-1 , " In terim Financial Repor ting" . O ur responsibility is 
to express a conclusion on this interim condensed co nso lidated financial in formation based o n our review. 

Scope o/Reviell! 
\'(ie conducted our review in accordance with Int ernation al Standard on Review E ngagements 2410, "R eview 
of Interim Fina ncial Information Performed by the Independent .Yudiror of the E nti ty." .-\ review of interim 
financial information consists of makin g inquir ies, prima rily of persons respon sible for financial and accounting 
matters, and applymg analytical and o the r review pro cedures..-\ review is substa ntially less in scope than an 
audit con ducted in accordance with Inte rna tional Standards on _-\ueliting and con sequently does not enable us 
to obtain assu rance that we would become aware o f all significant matters that might be iden tified in an auelit. 
Accordingly, we do not exp ress an auelit opinion. 

Condusion 
Based on o ur review, no thing has co me to our atten tion tha t causes us to believe that the accompa nying interim
 
condensed consolidated financial in for mation is not prepa red, in all material respects, in acco rda nce with
 
International Accoun ting Standard 34, "Interim Financial Reporting" .
 

Report on rev iew of other legal and regulatory requirements
 
Based o n o u r review, the inrerirn co n d en sed consolidated fin ancial information is in agree ment wi th the books
 

of the Parent Company. \\le further report that, to the best of our knowledge and belief, no violations of the
 
Companies Law N o. 1 of 2016 and its Exe cu tive Regulations, or of the i\Iem orandum of In corporation and
 
A rticles of .-\ssociation of the Paren t Company, as amended, have occurred during the three- mo nth period
 
ended 30 J une 2018 that might have had a mate rial effect on th e bus iness or financial position of the Parent
 
Company.
 

.-\nwar Y..-\l-Qatami. F.CC.-\.
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