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Subject: Results of IHC Board of Directors’ Meeting

Please note that the Board of Directors’ meeting took
place today Sunday 27/1/2019 at IHC Office in Abu
Dhabi at 2:30pm, and was attended by the following
members:

1. Mr. Hamad Abdulla Al Shamsi  Chairman

2. Mr. Nader Ahmed AlHammadi  Vice Chairman

3. Mr. Adel Hassan Al Nowais Member
4. Mr. Abdur-Raheem Mungrue Member
5. Mr. Hamad Khalfan Al Shamsi ~ Member
6. Mr. Laith Bin Jerry Al Fraih Member

Proxy:

Proxy from Mr. Hamad Salem Al Ameri to Mr. Hamad Abdulla Al Shamsi
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Absent: Dgeazdl e ydic)
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Also, in attendance:
7 lein¥| s LS
1. Mr. Mamoon Othman — Group CEO ;
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2. Mr. Alwyn Crasta — Chief Investment Officer
3. Mr. Mohamed Bader, Board Secretary

Where the quorum for the meeting was established,
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and further to the Board's review of the Experts’

Financial and Technical Experts reports, and the

Independent Evaluator (accessor) report, in addition to (AWl 5ad1) Al A s dl Bl Jarudl

the financial due diligence report, which was prepared ogsate ai @y Jatwe Jlo -l Jid e aall

by an Independent Financial Auditor, the Board of ddall delazsls 8510l ules 5,8 ¢ Mgeiud| Addis
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Directors have resolved during its meeting today 27 e Lo 2019 by 27 agod

January 2019 the following:
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1. Initiate the completion of the procedures and
discussions required for the acquisition of full
shares in PAL Cooling LLC, which is currently
wholly owned by Royal Group LLC.

2. The acquisition will be in exchange for the

issuance of ordinary shares of 1,311,428,571 e gole mn 1:311.428.571 lasucs
ordinary shares. The total number of shares of Sl Jlewdyd Jle=dl pedl oae
the Company's capital will be 1,851,428,571. 141 Hlaie¥l yas O5Seuy 1.851.428.571
The issue price will be 1.41. The share price pee ) cus md! ol yan oty Lede
will close by Sunday 27 January 2019 is 0.84. 0.84 422019 ,ubi 27 3815l us¥l
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3. The Board of Directors have authorized the
Chairman of the Board - Mr. Hamad Abdulla

Rashed Al Shamsi to commence the necessary

negotiations and sign the agreements to plas¥ Bglall ayls¥ly dseslall il

complete the legal and administrative Adaall

procedures required to finalize the transaction. Sledl e oladlgll de Jyaslly 3,400 4
4. Obrtaining approvals from the official Adagall lelys ] JleSawy Aol

authorities to complete the transaction

procedures.

(IS PR [ PR (B P PCEC PRETFARNPY

The meeting was declared closed at 4:00pm.
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Best Regards,
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Hamad Abdulla Al Shamsi — Chairman
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