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(36.28) % 1,365,755 870,243 | Net Profit (Loss) represents the amount attributable to
the owners of the parent Company
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Current Liabilities
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Total Liabilities
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(3.30) % 14,066,033 13,601,275 Total Equity attributable to the owners of
the Parent Company
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Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
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Net Operating Profit (Loss)

Decrease in net Profit is due to Decline in computerized

(58.26) % 432,040 180,337

(58.26) % 4.32 1.80

(10.15) % 2,274,440 2,043,527

(70.79) % 372,107 108,686
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from projects in this period

2,473,463 2,473,463

passenger reservation bookings and decline in revenue

1,981,661 1,981,661
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GrantThornton | An instinct for growth

Al-Qatami, Al-Aiban & Partners SouqAl-Kabeer Building

BlockA - 9thFloor

PR O.BOX 2986 Safat 13030
Stateof Kuwait
T+965-2244-3900/9
F+965-2243-8451
www.grantthornton.com.kw

Report on review of interim condensed financial information

To the board of directors of
Automated Systems Company — KPSC
Kuwait

Introduction

We have reviewed the interim condensed statement of financial position of Automated Systems Company —
KPSC (“the Company”) as of 30 September 2018, and the related interim condensed statements of profit or
loss and other comprehensive income, changes in equity and cash flows for the nine-month period then ended.
Management is responsible for the preparation and presentation of this interim condensed financial information
in accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is
to express a conclusion on this interim condensed financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Pecformed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accoun ting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed financial information is not prepared, in all material respects, in accordance with International
Accounting Standard 34, “Interim Financial Reporting”.

Emphasis of matter

We draw attention to Note 14 to the interim condensed financial information, which discloses that the global
distribution system contract for the computerised passenger reservation system, expires on 31 December 2018
and will not be renewed beyond that date. Our conclusion is not modified in respect of this matter.

Repott on review of other legal and regulatory matters

Based on our review, the interim condensed financial information is in agreement with the books of the
Company. We further report that, to the best of our knowledge and belief, no violations of the Companies Law
No. 1 0f2016 and its executive regulations or of the Memorandum of Incorporation and Articles of Association
of the Company, as amended, have occurred during the nine-month period ended 30 September 2018 that
might have had a material effect on the business or financial position of the Company.

P\
Anwar Y. Al-Qatami, F.C.C.A.
(Licence No. 50-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
14 November 2018
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Automated Systems Company - KPSC
i m Condensed Financial
30 September 2018 (Unaudited)
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Interim condensed statement of financial position

30 Sept. 31 Dec. 30 Sept.
2018 2017 2017
Note (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets
Property and equipment 424,928 436,110 441,834
Finance lease receivables — non-current portion 472,216 1,105,548 1,302,121
897,144 1,541,658 1,743,955
Current assets
Finance lease receivables — current portion 874,008 782,363 757,504
Inventories 113,245 34,777 30,175
Trade and other receivables 3,599,970 3,164,572 4,249,290
Investments at fair value through profit or loss 565,530 583,820 611,327
Cash and cash equivalents 6 9,852,970 10,565,863 8,909,661
15,005,723 15,131,395 14,557,957
Total assets 15,902,867 16,673,053 16,301,912
Equity and liabilities
Equity
Share capital 7 10,000,000 10,000,000 10,000,000
Statutory reserve 2,694,643 2,694,643 2,520,006
Voluntary reserve 36,389 180,272 180,272
Retained earnings 870,243 1,427,912 1,365,755
Total equity 13,601,275 14,302,827 14,066,033
Non-current liabilities
Provision for employees’ end of service benefits 541,050 502,355 468,214
Current liabilities
Trade and other payables 1,760,542 1,867,871 1,767,665
Total liabilities 2,301,592 2,370,226 2,235,879
Total equity and liabilities 15,902,867 16,673,053 16,301,912
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The notes set out on pages 6 to 20 form an integral part of this interim condensed financial information.
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Auiomated Systems Company - KPSC
interim Condenssd Finance
30 September 2018 (Unau

Interim condensed statement of profit or loss and other

comprehensive income

Three months ended

Nine months ended

30 Sept. 30 Sept. 30 Sept. 30 Sept.
2018 2017 2018 2017
Note  (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD

Revenue 2,043,527 2,274,440 6,277,415 6,792,457
Cost of sales and services (1,761,164) (1,734,470) (5,090,822) (5,119,035)
Gross profit 282,363 539,970 1,186,593 1,673,422
Distribution and administrative costs (173,677) (167,863) (535,255) (501,675)
Profit from operations 108,686 372,107 651,338 1,171,747
Finance lease income 31,970 57,855 123,189 190,591
Other income 1,290 7,133 4,134 10,558
Dividend income 8,606 - 13,606 -
(Loss)/profit from sale of investments at

fair value through profit or loss (5,786) 2,954 (8,430) (6,934)
Change in fair value of investments at fair

value through profit or loss (12,521) 2,434 (3,722) 8,836
Interest income 42,358 24,463 114,420 70,898
Reversal of provision no longer required 34,250 - 33,411 -
Foreign exchange (loss)/gain (5,021) (741) 27,417 29,716
Profit before provisions for contribution

to KFAS, NLST, Zakat and directors’

remuneration 203,832 466,205 955,363 1,475,412
Provision for contribution to Kuwait

Foundation for the Advancement of

Sciences (KFAS) (1,834) (4,196) (8,598) (13,279)
Provision for National Labour Support Tax

(NLST) (4,758) (10,744) (22,516) (36,750)
Provision for Zakat (1,203) (4,225) (9,0086) (14,628)
Provision for directors’ remuneration (15,000) (15,000) (45,000) (45,000)
Profit for the period 180,337 432,040 870,243 1,365,755
Other comprehensive income - « - 2
Total comprehensive income for the

period 180,337 432,040 870,243 1,365,755
Basic and diluted earnings per share

(Fils) 5 1.80 4.32 8.70 13.66

The notes set ont on pages 6 1o 20 form an integral part of this inferim condensed financial information.
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