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Board of Directors resolution

The Board of Directors of Majan Glass Company SAOG (the Company), passed the following decisions at
its meeting held on Wednesday, 20 February 2019.

e Approved the Audited Financial Statements, Directors’ Report, Corporate Governance Report,
Management Discussion and Analysis Report, Auditors Report of the Company for the year
ended 31 December 2018 (with minor corrections) and recommended these reports for
shareholders’ approval in the forthcoming Annual General Meeting (AGM). Please see below a
summary of the audited financial statements of the Company for the year ended 31 December

2018

Particulars Year ended 31 Dec 2018 Year ended 31 Dec 2017
Audited (RO ‘000) Audited (RO ‘000)

Total Revenue 8,823 6,612

Total expenses including (11,597) (8,324)

Finance Cost

Other Income 163 353

Loss before tax (2,611) (1,359)

Taxation 392 216

Net Loss (2,219) (1,143)

e Ratified the Related party Transaction during the financial year ended 31 December 2018.

e Approved Corporate Social Responsibility budget for the year ending 31 December 2019.

e Approved Annual General Meeting agenda for the forth coming AGM to be held on 20" March
2019.

After incorporating changes the financial statement along with the reports as stated above shall
be uploaded in MSM at the earliest.

For Majan Glass Company SAOG

Deepak A. Adnani

Financial Controller arfd Company Secretary
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