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SOHARAPOWER

Date : 14 April 2019
After Compliant,

Subject : initial un-audited results for the 3-month period ended 31 March 2019

Sohar Power Company SAOG is pleased to disclose the following initial un-audited financial
results for the 3-month period ended 31 March 2019.

March March Change
2019 2018 %

RO’000 RO'000
Revenue 39,026 40,824 -4.40%
Direct/Indirect Cost (37,224) (34,732) -7.17%
Other income 146 104 40.38%
Finance Cost (3,390) (3,687) 8.06%
Profit/(Loss) before tax (1,442) 2,509 -157.47%
Taxation (255) (393) 35.11%
Profit/(Loss) after tax (1,697) 2,116 -180.20%

Decrease in Profit/Loss for the period is due to the non-cash impact of accelerated
depreciation caused by the change in the useful life of the Water desalination plant from 30
years initially estimated to 15 years, as a consequence of the non-prequalification of the
water offer under the 2022 Tender. As a result, the remaining useful life of the water
desalination plant is 3 years from 2019, ending in December 2021.

The above reported numbers represent initial un-audited results and are subject to approval
and confirmation by Sohar Power Company SAOG Audit Committee and Board of Directors.

Disclosure of the approved un-audited Financial Statements for the 3-month period ended
31 March 2019 shall be issued in accordance with the Executive Regulation of the Capital
Market Law after the Board of Directors meeting of Sohar Power Company SAOG to be held
on April 25" 2019.

Yours faithfully,

For Sohar Power Company SAOG

Guillaume Baudet
Chief Executive Officer




