2015

P.O. Box 5389, Al Safat 12170 IfV. slaadl oFA9 2wy a

&

UI

Dear Sirs

Sub: Interim Financial Statements for the
period ended as at 31/3/2018

With reference to the above subject, kindly find
attached the results form of our bank’s interim
financial statements for the period ended as at
31/3/2018, after having CBK approval in accordance
with the attached letter dated 7-May-2018.

pursuant to the requirements of Boursa rules issued
under resolution no. (1) of 2018 which are applied on
the listed companies classified under the Premier
Market, Burgan Bank is pleased to announce the
Analysts Conference which will be convened on via
conference call at 3 pm, on Thursday, corresponding
to 10/05/2018 where the interested parties can

communicate with our bank via email IR@burgan.com,

in order to provide them with the invitation and access

details for the aforementioned conference.
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31/03/2017 31/03/2018
AWV AS AN _aalisay Lalalls Sl 1 ila
14% 17,813,000 20,381,000 Net_ Profit (Loss) represents the amount
attributable to the owners of the parent
Company
§) dddd ll 5 Aelly) aguel) 5 it /Ay
20% 5.5 6.6 (0ol Rainly k¥l s fn)
Basic & Diluted Earnings per Share (fils)
4 5latadl (ala f
(7%) 4,283,857,000 4,000,020,000 A
Current Assets
| K\ | ezl
(4%) 7,204,263,000 6,924,151,000 Sl gl
Total Assets
A glatall iy gUaalf
(5%) 5,537,603,000 5,258,810,000 . .u i
Current Liabilities
Sl gllaall llasl
(5%) 6,353,280,000 6,062,361,000 N
Total Liabilities
AV AS Al adlisay Aualall L€L) § gin  Jaa)
2% 653,229,000 666,988,000 | Total Equity attributable to the owners of the
Parent Company
Al S s
8% 55,945,000 60,468,000 . i
Total Operating Revenue
Al (3 lually z l ilia
129 29,161,000 32,518,000 - :
2 e Net Operating Profit (Loss)
iaadl Jlall gl fals fad) ~L
2% 64.26% 65.46% L B Gl PR
Retained Profit (Loss) / Paid-Up Share Capital

Quarterly Financial Statement (QI)
Kuwaiti Company (KWD)
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The increase in the net proi or the period
ended 31/03/2018 compared to the previous
period is primarily attributable to increase in
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KD 1,380,000
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF BURGAN BANK K.P.S.C.

Intraduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Burgan Bank K.P.S.C. (the “Bank”) and its subsidiaries (collectively the “Group™)
as at 31 March 2018, and the related interim condensed consolidated statement of income, the
interim condensed consolidated statement of comprehensive income, the interim condensed
consolidated statement of changes in equity and the interim condensed consolidated statement
of cash flows for the three months period then ended. The management of the Bank is
responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with the basis of presentation set out in Note 2. Our
responsibility is to express a. conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity.” A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with the basis of presentation set out in Note 2.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information
is in agreement with the books of account of the Bank. We further report that, to the best of
our knowledge and belief, we have not become aware of any violations of the Companies
Law No. 1 of 2016, as amended, and its executive regulations, as amended, or of the Bank’s
Articles of Association and Memorandum of Incorporation, as amended, during the three
months period ended 31 March 2018 that might have had a material effect on the business of
the Bank or on its financial position.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF BURGAN BANK K.P.S.C.

(continued)

Report on other Legal and Regulatory Requirements (continued)

We further report that, during the course of our review, to the best of our knowledge and
belief, we have not become aware of any violations of the provisions of Law No 32 of 1968,
as amended, concerning currency, the Central Bank of Kuwait and the organisation of
banking business, and its related regulations, during the three months period ended 31 March
2018 that might have had a material effect on the business of the Bank or on its financial

position.

\ %

WALEED A. AL OSAIMI
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