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QURAIN

PETROCHEMICAL INDUSTRIES COMPANY K.s.c.P

‘-

REF: QPIC/TM/135/2019.Dated 30" May 2019

Boursa Kuwait Company
Kuwait

Greetings,

Subject: The results of the ordinary general
assembly annual meeting of QPIC for the
financial year ended 31/3/2019

In reference to the above subject, and the
requirements of the fourth chapter of module ten of
the executive regulations of Law No. 7 of 2010,
amended by Law No. 22 of 2015 on the
establishment of securities activity and its
amendments, regarding disclosure of material
information.

Please find enclosed the followings;

1 — QPIC Disclosure form of material information.
2 — Corporate action disclosure form.

Best regards,

Sadoun A. Ali
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Disclosure and Transparency Book- Material Information Disclosure

2019/5/30

2019/5/30

Qurain Petrochemical Industries

K.S.C.P (QURAIN)

Company
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The AGM of the shareholders of Qurain
Petrochemical Industries Company (QPIC) was
held today Thursday dated 30/5/2019. Items in
the agenda were approved as the following;

1- Hearing and discussing the report of the
Board of Directors for the financial year ended
31/3/2019 and approving it.

2- To hear and approve the auditors' report for
the financial year ended 31/3/2019.

3- Discuss and approve the financial
statements for the financial year ended
31/3/2019.

4- Reciting both the report of the governance,
including the report of the remuneration and
benefits granted to the members of the Board
of Directors and the executive management,
and the report of the internal audit committee
for the financial year ended 31 March 2019.
5- Confirmation of absence of any
irregularities monitored by the regulatory
authorities and have brought sanctions against
the company.

6- Approve the Board of Directors'
recommendation on the distribution of cash
dividend of 16% of the nominal value per
share (ie 16 fils per share) at a value of KD
16,564,216.848. After the deduction of
treasury shares. These cash dividends are due
to the shareholders registered in the company's
records at the end of the due date of 15
working days after the date of the general
meeting of the company and distributed after
three working days.
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7- To approve the remuneration of the
members of the Board of Directors for the
financial year ended 31/3/2019 worth KD 150
thousand.

8- Approval of the license to the company to
deal with subsidiaries and associates and
related parties for the year ended 31/3/2019
and the year ending 31/3/2020.

9- Approve the allocation of 1% of the net
profit for the fiscal year ended 31/3/2019 to
donate to charities through charity projects.

10- Approve the transfer of 10% of the net
profit for the year ended 31/3/2019 to the
statutory reserve account.

11. Approve the transfer of 10% of the net
profit for the fiscal year ended 31/3/2019 to
the voluntary reserve account allocated to
support the financial position of the company.

12- Approve the Board of Directors' mandate
to buy or sell the Company's shares not
exceeding 10% of the total number of shares
in accordance with the provisions of Law No.
7 of 2010 and its Executive Regulations and
their amendments.

13- Approving the Board of Directors to issue
bonds / Sukuk in Kuwaiti Dinars or in any
other currency it deems appropriate and not
exceeding the maximum permitted by law or
its equivalent in foreign currencies, with the
authorization of the Board of Directors to
determine the type, duration, nominal value
and interest / And the date of fulfillment and
all other conditions and provisions, after
taking the consent of the competent regulatory
authorities.

14- Approving the employee stock purchase
option plan for seven years (2019-2025).

15- Approval of granting the company's
qualified employees the right to buy shares of
the company (using treasury shares) in
accordance with the company's option to
purchase shares of the company approved by
the Ministry of Commerce and Industry with
1.8 million shares or 0.16% of the capital at a
value estimated at one million Kuwaiti Dinars.
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Taking into account the application of relevant
laws, regulations and decisions.

16- Approval of the license for a person who
has a representative in the board of directors or
a president or a member of the board of
directors or a member of the executive
management or their spouses or relatives of
the second degree to have a direct or indirect
interest in contracts and transactions
concluded with the company or for its account,
in accordance with Article (199) of the
Companies Law No. 1 of 2016 for the fiscal
year ended 31/3/2020.

17- Approval of allowing the company to lend
members of the executive management in
accordance with the text of Article (200) of the
Companies Law No. 1 of 2016 for the fiscal
year ended 31/3/2020.

18- Approve the license of the Chairman of
the Board of Directors or any of the members
of the Board of Directors or Executive
Management who represent the Company to
combine the membership of the Board of
Directors of two competing companies in
accordance with the provisions of Article 197
of the Companies Law No. 1 0of 2016 and in
accordance with Article 19 of the articles of
association. And for the new session (2020-
2018).

19- Release and discharge of the members of
the Board of Directors in respect of their
| actions for the financial year ended 31/3/2019.

20- Mr. Bader Adel Abd Al-Jader from Al-
Aiban, Al-Osaimi & Co. has been reappointed
as the Company's auditor for the financial year
ending March 31, 2020 and delegated to the
Board of Directors to determine his fees.

4l Al Gl y Al (418 e (199) salall
.2020/3/31 (& 4xgisall 4Ll 4aull 2016

elmc| (yal jil 4S5 Al pleudl e 46 gl
(= (200) Balall il (6 5 @lld 5 438wl 5 laY)
Allall A1l 2016 Al 1 A S HE) (o 5ild

.2020/3/31 (8 dagisal)

3oy Gdae gt ) asd il e 4G5l
el 5l _91 B ylay) walaa eliac| %) (é‘\l
odae ygune  gang o 48,30 i e
Balall il (g iy g oyl wilite (S y 53 yl)
2016 4l 1 Q8 clS , a3l (518 (e 197
4:‘.“.\} ‘rua\_u&\ ?LBA“ e 19 5.\\.&“ ua.\x EQJJ

.(2018-2020) xaall 5 5ll e

e a9 3y Lalaa eliac| saludl o yla ¢34
L) Al e agild s (sl e agiad
.2019/3/31 A dgiiall

dale oy /ol il sl Cal pa yuni Bale
wet—anlly gluall e e jalall 2l
L) Al 4S50 s () a8 2818 5
oslae pau5iTs 2020 Lole 31 b el A
Aladl a5 Hlay)




None.

R

Sadoun A. Ali
Vice Chairman & CEO
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