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Subject: Results of KIPCO's Board of Directors meeting

With reference to the above subject, and the requirements
of the fourth chapter from module ten of the executive
regulation of Law No. 7 of 2010, amended by Law No. 22
of 2015 on the establishment of the Capital Market
Authority and the regulation of securities activity and its
disclosure  of  material

amendments, regarding

information.

We are pleased to inform you that the Board of Directors
held its meeting on 31* January 2019 at 1 pm and
unanimously approved the increase of the company's
issued and paid-up capital to the authorized share capital
limit through public offering. The Issue Shares will be
offered at an issuance premium, that will be determined
at a later stage. The aforementioned offering will be
allocated to eligible shareholders who are recorded in the
company’s shareholder registry on the record date, which
will be disclosed in due course by way of a rights issue to
the existing shareholders, as presented in the attached

disclosure of material information form.
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Please note that Kuwait Projects Company'’s
(Holding) K.S.C.P. Board of Directors has met
on Thursday 31% January 2019 and
unanimously approved the increase of the
company’s issued and paid-up capital to the
authorized share capital limit; i.e. from KD
154,725,133.800 to KD 200,000,000
representing an increase of 29.3% by the issue
of 452,748,662 shares with an issuance
premium to be determined later. The issued
shares will be available for subscription through
public offering which will be allocated to
eligible shareholders who are recorded in the
company’s shareholder registry on the record
date, which will be disclosed in due course, by
way of a rights issue to the existing
shareholders. The sum of the capital increase
represents additional funding which will be

used for the company’s general corporate

purposes.
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There is no current impact on KIPCO's

consolidated financial statements.
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Impact of the material information

on the company's financial position

Faisal Hamad Al Ayyar

Vice Chairman (Executive)
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