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Date: 14" October 2018

After Compliments,

Subiect: Preliminary Unaudited Financial Results for Q3 2018

The Management of Al Madina Insurance Company SAOG is pleased to announce the preliminary
unaudited financial results of the company for the period ended 30" September 2018.

Following are the highlights of the results (in OMR):

| General . Family
Item Sharcholders Takaful Takaful Total

 Gross Contributions | - | 22;‘3%188,7 | 2,141,744 | 24,265,631

Net Retained Contributions - 12,560,671 589,356 13,150,027

Net Earned Contributions - 11,986,913 636,594 12,623,507

Net Claims Incurred - (7,833,737) (265,477) (8,099,214)

Surplus from Takaful

Operations before Wakala Fees ) 2,922,540 A 3,128,376

Investment Income 486,182 173,936 22,079 682,197

Wakala Fees 4,850,695 (4,422,346) (428,349) -

Mudharib Fee 107,808 (95,665) (12,143) -

Net Profit/(Deficit) before tax 2,346,998 (1,421,535) (212,577) 712,886

Provision for tax (120,802) - - (120,802)

Net Profit/(Deficit) for the

year (after Tax) 5 2,226,196 (1,421,535) (212,577) 592,084
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30" September 2017

Following are the highlights of the results (in OMR):

General Famil

Item Shareholders Takaful Takale Total
Gross Contributions = 18.941,365 2,624,689 21,566,054
Net Retained Contributions - 15,283,198 792,276 12,075,474
Net Earned Contributions - 10,654,686 609,701 11,264,387
Net Claims Incurred - {6,735,037) (297,042) (7,032,079)
Surplus from Takaful
Op?ralions before Wakala Fees i LS 174,504 sHlaciie
Investment Income 497,235 102,214 1,032 600,481
Wakala Fees 4,289,862 (3,764,924) (524,938) -
Mudharib Fee 56,786 (56,218) (568) -
Net Profit/{Deficit) before tax 1,835,780 (847,976) (349,970} 637,834
Provision for tax (159,922) - - (159,922)
NG EICN TR T 1,675,858 (847,976) (349,970) 477,012
year (after Tax) e

Regards, Jslasdiyaall

Al Madina Insurance SAOG

Al Madina Takaful
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