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Notice of Extra-ordinary General Meeting dmaallg Auslal) 58 dalall dmaall & ladal edaad 3ec

(“EGM?”) and Ordinary General Meeting [ 1

(“OGM™) of Al Ahlia Insurance Company
SAOG

(.8 .2.05) AY) el A<Ha0 Daslall Aalal)

We, the Board of Directors hereby invite the 1 Slag) (8-8-00d) Zad cpalil A$pd 50 Galas
shareholders of Al Ahlia Insurance Company _ - . . _
SAOG (the “Company”) to attend an EGM and a Gameall g Lin) jpinad ahSH cppetlisal 5y (A0 5 20y Lo

OGM of the Company to be held at the Capital luasie a3 A0 Lated) dalad) Lueasly Talall ye Aalall
Market Authority Meeting Hall situated at Ruwi, e e e =y T
Sultanate of Oman, on 08 November 2018 at 3:00 e e ‘?A/ ¢2018/ 0 /8 gy
p.m. and 3:30 p.m. respectively to consider the Auelh clelaia¥ldely Mgl o ek Ciaiy &G 2oLl
following agenda: Raliay T colee Aihla ¢ Jana cggp Sl (3 pudd Adlall

r S Jlee1 Jgan

Firstlv: Agenda for the EGM Lalall p dalal) dsnaall g lalal Joas Yol

1) to consider and approve transferring the . o 11.784.8830,5  Jleal ilie Jiead duly g
total amount in the aforementioned oa g0 it el s g dy (1)

Special Reserve Account in the sum of %l WY Claal palall blia¥l Glea
RO 11,784,883 to the retained earnings |, _alall Gy alall Jhloa¥) claall (llly 25,8l
account of the Company and cancel the ) - o
Special Reserve Account in accordance (1) iy Galdh A 5ol
with the details provided in Annexure 1.
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TO BE USED ONLY BY THE CAPITAL MARKET AUTHORITY

The invitation shall be adopted in accordance with the Company's will without the Capital
Market Authority bearing any responsibility
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to consider and approve authorising Mr.
Lloyd East (Chief Executive Officer of
the Company) and Mr. Praveen Kumar
(Chief Financial Officer of the Company)
to take all necessary procedures and
approvals/ consents required for the
above.

Secondlv: Agenda for the OGM

(1

(2)

to consider and approve the proposal for
distribution of an interim cash dividend
for the shareholders in the sum of 5% of
the issued share capital, from the retained
earnings of the Company equivalent to
baizas 5 for each share as of the date of
this OGM as per the audited financial
statements for the period from Ist of
January 2018 to 30th June 2018.

to consider and approve the related party
transaction to be entered into by the
Company as explained in Annexure 2
attached to this notice and the explanatory
note in Annexure 3.

Ssslalt il
Legal Advisor

aLa il
Al Ahlia

Qo

RSA INSURANCE

il Lt M) Canl 2l Jlill e IS G Ay (2)
(ASal A Gt l) HlesS crily [dualdlly (a5l
et e Algally LU cileha¥! Hasy

:Atal) dalal) Asand) plaial §oan :Lalh

Cpealad) o Ralaje Bi 2Ll @i gt 2 (1)
AN Jlandy (e (5%) Ay Iy Dameal) by
5 (b Lay 3580 (6al iatiadll L)Y (e ¢ acadll
Aolal) elall Bpmanl oyl i 2 LS e JSH il
e Al 5l e AS5all dEad) Ll cilblaall G,
e Alyally 2018 525 30 sy 22018 w1

Ciphll ae AN leapd Ciga Al cDball Audy )
5S35 (2) o8y 3iyall Canen Lgale Adilgally 38 il
(3)a) 30aS soell o2a o Ayl dsiagill

L) 9]
- B " PC 112 Muscal .
‘;'L.’ ‘ h“&‘)A bJL:?‘ ° ( . sutanate of Oman @

<

] . 7, Stall W 1339 ‘f?
Auditor Chairman Q y‘o
‘L’!am‘.:/

JUY Bgud dolall A Jloaie
A ggenn ol Al o 090 4,21 350y (239 5geall aatai
TO BE USED ONLY BY THE CAPITAL MARKET AUTHORITY
The invitation shall be adopted in accordance with the Company's will without the Capital
Market Authority bearing any responsibility

sl :@j}lll



aladll
Al Ahlia

RSA INSURANCE ©

In accordance with the Commercial Companies
Law of Oman and the Articles of Association of
the Company, every shareholder has the right to
appoint any other person as his proxy to attend the
meeting and vote on his behalf by authorising
such person in writing, by way of a proxy card
issued by the Company. Any natural person
should attach to the proxy card, a copy of his ID
if adult male, and passport if female or minor who
are not holding IDs and a copy of a resident card
or passport for non-Omanis. For juristic persons,
the proxy form shall be signed by one of the
signatories and sealed by the
company's stamp accompanied with copies of the
commercial registration certificate and the
specimen signature form (if any) or ID card
/Residence card of the Authorized Signature.

authorized

For further information, please contact Karim Al
Balushi at Phone No +968 24766906.
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Proxy Form A oi 5 ylaiasd
No. of Shares: D el 22e
/W oo e st e P e NI B R R R R Ao /1_{\
as the shareholder of Al Ahlia Insurance o L PR P
Company SAOG authorize Mr............cccoccenennes , (o2 i B (6-8-p- o) 4T Ol A5 A
to attend EGM and OGM of the Company at the  Zaeesll glaml jsuasd ¢ v

Capital Market Authority, on 8 November 2018
at 3:00 p.m. and 3:30 p.m. respectively, and vote
on my/ our behalf in such manner as he/ she may 8 Jwll Gsul dalall il 22018/ 500855/8 Gyl Lassic
think fit in relation to all matters set out in the x . .

] ¢ Mgt Ieds 3:30 dcblidly hheds 3:00 dclldl 2l
notice and agenda of the meeting and any other A sl bet ] Aoty Leb ¢
business which may come before the EGM and  Js2> 8 daasdl )sed| RIS e Ui [ e bl Cugeailly

S G AL Kalall Aalall Fprenlly dpalel) e dalel

the OGM. ¢ Ll Jlacl Jpang Goslall e dolall Zunanll g L) Jles

2ol Zunaall
Date: sy
Signature: 2Rl
Stamp: s aSAd)




(Annex 1)

Whereas:

(A) The shareholders of the Company had

(B)

passed a resolution at an extraordinary
general meeting of the Company held
on 7th October 2013 approving a
reduction of the Company’s issued
share capital from RO 21,784,883 to
RO 10,000,000 and transferring a part
of the proceeds resulting from the
reduced capital in the sum of RO
11,784,883 to a “Special Reserve
Account™; and

The Board of Directors of the Company
have recommended that the total
amount in the aforementioned Special
Reserve Account i.e. RO. 11,784,883
be transferred to the retained earnings
account of the Company.

dLa il
Al Ahlia

RSA INSURANCE o

(1 @)

o Gua

Aalall Gpread) ¢ Laal A Dl 15333 8 35,80 sablas ()
22013/ 50sSHT oy diaiall 355l Anlall e
e e AGAN juadl Gl ) Gais e adilsally
Jisa3s 10.000.000 ghe M ¢ 21.784.883
alally Jagadl Sl Ly e 2a3lll ilad) e o3
Joaldl LYl Glual g 11.784.883 o5

dhe  Jisad i ob ) B AED Bl Gudas (<)
BV Clua e g ) 11.784.883 o) Jlea)
paindl LY e ) Wl Sl Galal




(Annex 2)
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Details of the related parties transaction

Party Name

Amount in RO

Nature of related
party

Nature of transaction

Oman International
Development and
Investment Company
SAOG (OMINVEST)

For an amount of
OMR 11,163
(Eleven Thousand
one hundred and
sixty three) per
month  consisting
of lease rentals and
maintenance
charges for a period
of 5 years.

Major shareholder
(represented in the
Board)

Office rental premises at
the OMINVEST
Business Centre to be
used as the Head Office
and branch for a total
area of 1,430.42 square
metres.

(Please see the explanatory note attached as Annex 3).

* The Board of Directors of the Company confirms that the transaction mentioned above are
fair, reasonable and in the best interests of all the shareholders of the Company and that they
are in accordance with the rules and conditions set by Capital Market Authority.

Signature of the Board member with an exception of member to a related party transaction

Name:

Matt Hotson
Parameswaran lyer
Patrick O’Flynn
Shahid Rasool

Yousuf Al Balushi

Signature:
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(Annex 3)

Explanatory Note

The Audit Committee, at its meeting held on
July 10, 2018, discussed shifting the
Company's head office to another location,
and one of the available options was to shift
the Company’s head office to OMINVEST
Business Centre building. It was decided to
present this matter to the Board of Directors
to take the appropriate decision in this regard.

The Board of Directors, at its meeting held on
July 27, 2018, discussed the matter of shifting
the Company’s head office to OMINVEST
Business Centre building. OMINVEST,
being a shareholder in the Company as well
as owner of the Business Centre building,
would be considered a related party and
consequently, this transaction would be
considered a related party transaction.

The Board of Directors have recommended
that the transaction be entered into after
obtaining the shareholders’ approval at the
Ordinary General Meeting.

Reasons for selecting the Oman Intl
Development & Investment Company
premises was selected

(a) We have a desire to create a "‘BEST IN
CLASS’ office environment
(b) Proposed location ‘The Boulevard’

Ominvest Building — 4" floor 1215 sqm
plus ground floor retail space 215 sqm
‘Shell & Core” requiring ‘fit out’
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(i) Rent per sqm is competitive v .., 45l il gyl il s e (1)
alternatives investigated i '

(ii)  Built-in expansion capacity for 15 (15%) Laxs 15 20 Zengl 3sd (2)
(15%) additional people, whilst . X L -
improving floor space per person <<= IS dabes B8 Bl UOL2)

(iii) Modern, state of the art building, | .., Ul cily gpacy Cuas K (3)
visible, accessible, secure access ) o ]
with facilities and headroom to el EERESRE s oS U 1 T
meet current and planned business eV aasi ASlsdd 35Sl capally
expansion

(iv) The new office will be BEST IN AGEL iy el oS apall aall (4)
CLASS, will implement the X ] i .
‘Better Ways of Working® ¢ el S S
(BWoW) practices & principles, _lc alae¥l g Jo 2y sad i il
and. move towards a paperless Ay it
environment

(v) We are adding a “flagship’ branch - 121 wodi] Gut M i) 8 12 Casmin (5)

at the HO location which will
serve a population of middle class,
white collar expat and Omani
workers. Our branches transact
RO 75K to 225K per annum and
the new branch will require RO
100K break even. Note: revenue
benefits have not been built into
the financials

Jaally ity ol Zaall o
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(vi) Additional capacity, if required,  Pla e Ve OsSi Adlal Glalue g (6)
achievable through hot-desking,
workspace  re-modelling  and
“ways of working™ revisit el Cadladg
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