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Dear Sirs, cdmy g Al dpas

Kindly note that the Board of Directors of SHUAA (julas gldial Maail & X8 43l aladly & Sl 2SSl (pa (o 2
Capital psc (the “Company™) held its board meeting at 3\..J| ol i ("3.5 W) & .08 QLS g lad FCPRE N
the H Hotel, Office Tower, Level 15, Office 1502, Dubai, ... :~nq : 28] oall LN . o
; 338 82019 58525 Gl sall LA 051 yeda 222 4:30

on Tuesday 25 June 2019 at 4:30 PM. = ; p i
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The following members were present at the meeting;: reliac Yl 3ol glaiall s
1. Mr. Ahmed Bin Braik (Vice Chairman); (3031 Oalaa Gty i) &l 9 2ea gl ]

2. Mr. Fawad Tariq Khan; and - ]
r. Fawad Tariq Khan; an 9O Goa algd adt 2

3. Mr. Jasim Hussain Al Ali. oy
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The following members were absent from the meeting: bl (pe JS pladall jguma (o cuai Mg
1. Mr. Fadhel Alali; and 3¢l sl alll - 1
2. Mr. Mustafa Kheriba. S il gl 2
The members present at the meeting resolved the 1Y) Oy palall elac BB LT
following: K

1. the election of the director of the board, Mr. (mxall) A=l Jsld / 2ud) 3 10Y) (ulase gume AT -]
Fadhel Alali (appointed as director on 10 (e 48l 3,0 Gudaad Lud ) (2019 s2is 10 bl
June 2019) as the Chairman of the board of ¢ 1Al g
directors of the Company as of the date
hereof is hereby approved;
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approval of the strategic investment by Abu
Dhabi Capital Management LLC (the "Strategic
Investor") into the Company through the
transfer of the entire issued share capital of Abu
Dhabi Financial Group LLC to the Company in
exchange for the issuance of 1,470,720,000 new
shares of AED 1.00 each in the share capital of
the Company to the Strategic Investor (the
“Transaction™);

approval of the terms and execution of the
implementation agreement relating to the
implementation of the Transaction (the
“Implementation Agreement™) subject to the
approval of the Securities and Commodities
Authority (“SCA”) and satisfaction of the
conditions and requirements as set by SCA in
this respect and to authorise Mr. Ahmed Bin
Braik, Vice Chairman of the Company to sign
and execute on behalf of the Company the
Implementation Agreement;

approval of the reports related to the Transaction
that have been prepared by the Company's
advisors;

approval of the study setting out the advantages
of the entry of the Strategic Investor as a
shareholder in the Company to be presented to
the general assembly of the Company for
approval (the "Study");

the Strategic Investor be authorised to transfer
the New Company Shares to its shareholders pro
rata to their shareholding in the Strategic
Investor, as approved by the Emirates Securities
and Commodities Authority;

recommend that the remuneration payable to the
board of directors of the Company in accordance
with the Company’s Corporate Governance
Report be approved by the shareholders of the
Company in a general assembly meeting;

recommend the appointment of
PricewaterhouseCoopers as the new auditor of
the Company for the year 2019 and the new
auditor's remuneration fees for the year of
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appointment be approved by the shareholders of
the Company in a general assembly meeting;

approval that a general assembly meeting of the
Company be convened as soon as reasonably
practicable in accordance with the Commercial
Companies Law and the articles of association of
the Company for the purpose of considering and,
if thought fit, passing resolutions in respect of all
matters relating to the Transaction and
management of the Company; and

approval of the appointment of UBS AG London
Branch (unless any other financial advisor is
approved by SCA for this purpose, in which case
such approved financial advisor shall be
appointed) to monitor, during a period of 12
months starting from the date on which the New
Company Shares are listed on the Dubai
Financial Market, the progress of the Study as
approved by the general assembly and to prepare
and submit to SCA a semi-annual and annual
report reporting on the benefits and results
achieved as shown in the financial statements of
the Company during that period, as compared to
the Study approved by the general assembly.
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