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Market Review and Outlook  QSE Index and Volume 

The Qatar Stock Exchange (QSE) Index increased 127.60 points or 

1.26% during the trading week to close at 10,280.96. Market 

capitalization increased by 1.47% to QR578.5 billion (bn) versus 

QR570.1bn at the end of the previous trading week. Of the 45 

listed companies, 22 companies ended the week higher, while 21 

declined and 2 remained unchanged. Qatar Islamic Bank (QIBK) 

was the best performing stock for the week with a gain of 7.1% on 

558,689 shares traded. On the other hand, Gulf International 

Services was the worst performing stock for the week with a 

decline of 9.8% on 1.9 million (mn) shares traded. 

Qatar Islamic Bank (QIBK), QNB Group (QNBK) and Barwa Real 

Estate Co. (BRES) were the primary contributors to the weekly 

index gain. QIBK was the biggest contributor to the index’s 

weekly gain, adding 76.7 points to the index. QNBK was the 

second biggest contributor to the mentioned gain, contributing 

50.1 points to the index. Moreover, BRES tacked on 15.1 points to 

the index. On the other hand, Qatar Navigation (QNNS) deleted 

20.0 points from the index. 

Trading value during the week increased by 4.4% to QR994.1mn 

versus QR952.9mn in the prior week. The Banks and Financial 

Services sector led the trading value during the week, accounting 

for 54.0% of the total trading value. The Industrials sector was the 

second biggest contributor to the overall trading value, accounting 

for 18.6% of the total trading value. QNBK was the top value 

traded stock during the week with total traded value of 

QR258.2mn. 

Trading volume decreased by 21.7% to reach 25.6mn shares 

versus 32.7mn shares in the prior week. The number of 

transactions decreased by 13.9% to reach 15,264 transactions 

versus 17,726 transactions in the prior week. The Banks and 

Financial Services sector led the trading volume, accounting for 

39.2%, followed by the Industrials sector which accounted for 

18.3% of the overall trading volume. Qatar First Bank (QFBQ) was 

the top volume traded stock during the week with 2.8mn shares. 

Foreign institutions remained bullish with net buying of 

QR232.1mn vs. net buying of QR134.7mn in the prior week. Qatari 

institutions turned bearish with net selling of QR13.8mn vs. net 

buying of QR2.5mn in the week before. Foreign retail investors 

remained bullish with net buying of QR3.6mn vs. net buying of 

QR3.5mn in the prior week. Qatari retail investors remained 

bearish with net selling of QR221.9mn vs. net selling of 

QR140.8mn the week before. Foreign institutions bought (net 

basis) ~$2.03bn worth of Qatari equities YTD. 

 

 

Market Indicators 
Week ended  

Nov 01 , 2018 

Week ended  

 Oct 25 , 2018 
Chg. % 

Value Traded (QR mn) 994.1 952.5 4.4 

Exch. Market Cap. (QR mn) 578,520.7 570,123.5 1.5 

Volume (mn) 25.6 32.7 (21.7) 

Number of Transactions 15,264 17,726 (13.9) 

Companies Traded  44 43 2.3 

Market Breadth  22:21 14:28 – 

 
Market Indices Close WTD% MTD% YTD% 

Total Return 18,113.91 1.3 (0.2) 26.7 

ALL Share Index 3,034.66 1.3 (0.3) 23.7 

Banks and Financial Services 3,772.69 3.0 (0.4) 40.7 

Industrials 3,347.00 (0.7) (0.4) 27.8 

Transportation 2,110.07 (2.4) 0.4 19.3 

Real Estate 1,920.09 1.2 (0.3) 0.2 

Insurance 3,079.98 0.3 (0.9) (11.5) 

Telecoms 954.39 0.7 (0.0) (13.1) 

Consumer Goods & Services 6,974.26 0.3 0.1 40.5 

Al Rayan Islamic Index 3,893.55 0.7 (0.1) 13.8 

Market Indices 
Weekly Index Performance 

 
 

Regional Indices Close WTD% MTD% YTD% 
Weekly Exchange 

Traded Value ($ mn) 

Exchange Mkt. 

Cap. ($ mn) 

TTM 

P/E** 
P/B** Dividend Yield 

Qatar (QSE)* 10,280.96 1.3 (0.2) 20.6 272.50 158,861.8 15.2 1.5 4.3 

Dubai
 

2,805.22 2.5 0.7 (16.8) 290.57 99,366.8
#
 7.4 1.0 6.3 

Abu Dhabi
 

4,920.67 0.8 0.4 11.9 198.99 134,026.0 13.1 1.4 4.9 

Saudi Arabia
#
 7,907.01 0.9 (1.2) 9.4 6,228.31 501,688.7 16.3 1.8 3.5 3.5  

Kuwait
 

4,718.04 0.4 0.5 (2.3) 232.06 32,080.0 14.8 0.9 4.4 

Oman
 

4,422.17 (0.7) (0.0) (13.3) 30.01 19,125.1 10.4 0.8 6.2 

Bahrain
 

1,313.22 (0.2) (0.1) (1.4) 39.24 20,344.9 8.9 0.8 6.2 

Source: Bloomberg, country exchanges and Zawya (** Trailing Twelve Months; * Value traded ($ mn) do not include special trades, if any; 
#
Data as of October 31, 2018)
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News 

Economic & Market News 

 Qatari Amir issues law allowing foreign ownership of property 

– Qatari Emir Sheikh Tamim bin Hamad Al Thani issues law in 

which foreigners can own and benefit from property in areas 

the Cabinet will specify, QNA reported. Qatar pledges $3bn to 

spur interest in New Free Zones. (Bloomberg) 

 Doha Bank cuts UAE exposure with asset swaps – Doha Bank 

has cut its exposure to the UAE through an asset swap with 

UAE banks amid strained relations between the two countries, 

four sources said. As part of moves by some Qatari companies 

to try to trim exposure to the Gulf’s main financial and wealth 

center, Doha Bank has been in talks with the UAE banks to sell 

some of its loan book and other assets since last year. Qatar 

has been locked in a protracted dispute with Saudi Arabia, the 

UAE, Bahrain and Egypt since June 2017. Some banks from 

Saudi Arabia, the UAE and Bahrain pulled deposits and loans 

from Qatari banks following the rift, as well as avoiding new 

letters of credit and other financing deals. Asset swaps by 

Doha Bank, Qatar’s fifth largest, were continuing but some had 

already been done with First Abu Dhabi Bank, the UAE’s 

largest bank by assets, and others for some of their holdings in 

Qatar, one of the sources said. A second source said the move 

was in the interests of both Doha Bank and the UAE banks, 

given the tense political backdrop. (Reuters) 

 QGTS posts 8.1% YoY increase but 6.0% QoQ decline in net 

profit in 3Q2018 missing our estimate; Maintain Outperform 

with a QR21 price target – Nakilat’s 3Q2018  net profit of 

QR214.1mn fell short of our estimate of QR238.3mn (variation 

of -10.2%). The wholly-owned LNG shipping business was 

bang in-line with our estimates with revenue of QR774.3mn 

(+0.5% YoY, +0.7% QoQ) vs. our estimate of QR777.3mn 

(divergence of -0.4%)  and EBITDA of QR579.4mn (+1.4% YoY, 

+1.1% QoQ) vs. our estimate of QR580.0mn (difference of -

0.1%). The miss vs. our estimates came from two sources, (1) a 

weaker-than-expected JV income number of QR101.4mn 

(+11% YoY, -5% QoQ) vs. our forecast of QR113.7mn (delta of -

10.8%) and (2) higher-than-expected finance charges of 

QR305.5mn (+3.2% YoY, +4.6% QoQ)  vs. our estimate of 

QR292.1mn (divergence of +4.6%). EPS amounted to QR1.19 in 

9M2018 as compared to QR1.09 in 9M2017. Notwithstanding 

some quarterly variability, QGTS’ wholly-owned business 

remains steady and predictable. We continue to recommend an 

Outperform rating  on the stock with a QR21 price target. In 

terms of catalysts, we believe expansion of Qatar’s LNG output 

from 77 MTPA to 100 MTPA is a significant driver (potentially 

another 30 conventional vessels). Also, QGTS is targeting 

FSRUs with one vessel already added to the fleet. We note that 

the company’s ships have 40-years of life vs. maximum debt 

life of 25 years (last debt maturing 2033), creating refinancing 

opportunities to increase fleet size. Medium-term, we believe 

the shipyard business could further improve.  (QNBFS 

Research, Gulf-Times.com)  

 GISS' net profit declines 18.1% YoY and 78.9% QoQ in 3Q2018 

and misses our estimate; stock is up 18% since our upgrade 

(Sep. 18) and has reached our price target of QR20 – GISS’ 

earnings of QR5.2mn in 3Q2018 fell short of our estimate of 

QR20.4mn. With no segment details provided, the miss came 

from lower GMs, higher finance charges and an impairment of 

QR8.5mn. The company's revenue came in at QR650.7mn in 

3Q2018, which represents an increase of 4.9% YoY. However, 

on a QoQ basis, revenue fell 4.7%. Revenue was more in line 

with our estimate of QR672.5mn (delta of -3.3%). EPS 

amounted to QR0.21 in 9M2018 as compared to QR0.12 in 

9M2017. According to a statement published by the company, 

in 9M2018, GISS’ net profit increased 77.8% YoY to QR 39.5mn, 

with the help of cost optimization and selective growth 

initiatives across verticals. The company stated the 

improvement realized in drilling was somewhat offset by lower 

profit in aviation. The group revenue of GISS - the holding 

entity of Gulf Drilling International, Gulf Helicopters, Al Koot 

and Amwaj - for 9M2018 was QR1.96bn, up 4.5% on the 

previous year. Revenue in the insurance segment improved 

significantly vs. last year primarily due to capturing of new 

business in the energy/general insurance segment, along with 

moving the underwriting of the medical business in-house. The 

drilling segment reported a slight growth in revenue due to 

increased rig deployments vs. last year. Revenue in the 

aviation segment was slightly up on last year, despite 

reduction in revenue from Qatar’s aviation operations, which 

was offset by the increase in the other revenue streams. 

Catering revenue was  moderately down on last year. Project 

demobilization and reduced camps occupancy were the main 

reason for this reduction. The reduction was somewhat offset 

by other revenue streams. GISS’ quarterly results continue to 

remain fairly volatile especially given its razor-thin margins. 

Our previous call on GISS has worked very well and we will 

reassess our rating on the company after we speak to 

management. (QNBFS Research, Company financials, Gulf-

Times.com) 

 QNNS' bottom line rises 7.3% YoY and surges QoQ in 3Q2018, 

in-line with our estimate – Qatar Navigation's (QNNS) net 

profit rose 7.3% YoY (+174.0% QoQ) to QR102.4mn in 3Q2018, 

in line with our estimate of QR104.1mn (variation of -1.7%). 

The QoQ surge was due to less impairments on vessels as 

QNNS’ EBIT was flat at QR55.6mn. The company's operating 

revenue came in at QR556.6mn in 3Q2018, which represents an 

increase of 9.1% YoY (flat QoQ). QNNS, which also goes by the 

name Milaha, reported 10.1% YoY increase in net profit to 

QR399.5mn in 9M2018. The company’s operating revenue 

stood at QR1.8bn in 9M2018, up 9.3% YoY. Milaha Maritime & 

Logistics’ operating revenue increased by QR21mn, while net 

profit declined by QR55mn, mainly due to QR43mn in vessel 

impairments taken in its container shipping unit in the third 

quarter. Milaha Gas & Petrochem’s operating revenue 

remained flat compared with the same period last year, while 

net profit declined by QR135mn mainly due to vessel 

impairments recorded during the first half of 2018. Milaha 

Offshore’s operating revenue increased by QR32mn mainly due 

to increase in vessel utilization, while the bottom line 

increased by QR67mn due to a decline in impairment charges 

in 2018 versus the same period last year. Milaha Capital’s net 

profit increased by QR168mn on the back of higher dividend 

income and higher financial portfolio trading returns. The 

company stated it will conduct an investor conference call on 
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November 5 to further discuss its results. (QNBFS Research, 

QSE, Gulf-Times.com) 

 QFLS' bottom line rises ~19% YoY and ~59% QoQ in 3Q2018 – 

Qatar Fuel Company’s (QFLS) net profit rose ~19% YoY 

(+~59% QoQ) to ~QR322mn in 3Q2018. EPS amounted to 

QR8.30 in 9M2018 as compared to QR6.47 in 9M2017. In 

9M2018, QFLS announced net profit attributable to 

shareholders, increased to QR825mn as compared to QR643mn 

for the same period in 2017, representing an increase of 28% 

YoY. QFLS’ CEO, Saad Rashid Al Muhannadi attributed the 

good results achieved in terms of profit level to the efforts 

exerted toward enhancing efficiency and capability in the 

company’s business operations and cost optimization in line 

with the study duly conducted and implemented since the year 

2017. He further attributed the increase achieved in profit 

levels to the increase of the volume of quantities distributed 

through the various distribution networks, which had been 

enhanced and optimized both quantitatively and qualitatively 

to meet the persistent increase of demand for petroleum 

products and gas, along with accompanying services. He also 

attributed the increase to the prudent management of cash and 

investment activities.  He stated that the board of directors has 

approved annual budget for the year 2019, pointing out that 

the budget comprised the anticipated key performance 

indicators for QFLS in relation to the distribution and 

marketing of petroleum products and gas and other activities 

of QFLS and subsidiary companies during the year 2019, and 

the requisite operational and capital costs and expenses. In this 

regard, the company has allocated about QR1.175bn to be 

spent on new projects intended for implementation in the year 

2019. The company will also spend on the requirements for 

maintenance, security and safety. (QSE, Peninsula Qatar) 

 BRES' net profit declines 10.0% YoY and 29.9% QoQ in 3Q2018 

– Barwa Real Estate Company's (BRES) net profit declined 

10.0% YoY (-29.9% QoQ) to QR279.5mn in 3Q2018. The 

company's rental income came in at QR320.9mn in 3Q2018, 

which represents an increase of 6.5% YoY. However, on QoQ 

basis, rental income declined 0.1%. EPS fell to QR0.71 in 

3Q2018 from QR0.80 in 3Q2017 and QR1.03 in 2Q2018. In 

9M2018, BRES posted net profit of QR1.08bn as compared to 

QR1.22bn in 9M2017. BRES ‘successfully enhanced’ its 

operating revenues by increasing rental income by QR70mn in 

9M2018, which represents an increase of 7.7% compared to the 

same period in 2017. BRES stated it “aims to increase its 

operating revenues by improving the efficiency of existing 

operational projects, in addition to supporting its operational 

real estate portfolio through new projects.” During the period, 

BRES stated that it completed the construction work of the 

second phase of Madinat Al Mawater project and the Barwa 

Village extension project. This is in addition to finalizing the 

development work of the ‘affordable housing’ project for 

laborers at Salwa Road, Dara A project and the ongoing 

development work of the other projects such as the 

Warehouses Project of Barwa Al Baraha and Al Khor 

Recreation Extension project. BRES added it “continues to 

study its available land bank in order to identify the optimal 

utilization, thus helping to support the development of 

sustainable revenues, where it is expected to award the 

construction contracts of Phase Three of Barwa Al Baraha 

project and the Phase Three of Madinat Al Mawater project 

before the end of the year.” BRES stated it is “also keen on 

enhancing the partnership with the Government to create real 

estate development projects that contribute to meet the needs 

of citizens and residents in order to fulfill the role of the Group 

as the largest real estate developer in the country.” (QSE, Gulf-

Times.com, Peninsula Qatar) 

 ORDS posts ~13% YoY decrease but ~99% QoQ increase in net 

profit in 3Q2018 – Ooredoo's (ORDS) net profit declined ~13% 

YoY (but rose ~99% on QoQ basis) to ~QR403mn in 3Q2018. 

EPS amounted to QR3.41 in 9M2018 as compared to QR4.87 in 

9M2017. In 9M2018, ORDS posted a net profit of nearly 

QR1.1bn as compared to QR1.6bn in 9M2017. ORDS’ nine-

month results were ‘significantly negatively impacted’ by the 

overall foreign exchange weakness in emerging markets as 

well as the market situation in Indonesia, following the new 

SIM card registration regulation. The group’s nine-month 

revenue stood at QR22.8bn, driven by ‘strong’ contributions 

from Qatar, Kuwait, Oman, Iraq and Myanmar, but offset by 

reductions in Indonesia and Algeria. Group revenue before the 

foreign exchange impact decreased by 5%, while ‘reported 

revenue’ decreased by 7% YoY. Group EBITDA stood at 

QR9.3bn with a corresponding EBITDA margin of 41%. Group 

EBITDA decreased by 11% YoY, mainly due to lower revenue, 

while pre-FX EBITDA decreased by 9%. Revenue from data 

contributed QR10.5bn in the nine-month period under review. 

“Increased monetization of data business, with significant data 

growth coming from consumer and enterprise customers saw 

data revenue increasing to 46% of the group revenue,” ORDS 

stated. ORDS’ Chairman, HE Sheikh Abdulla bin Mohamed bin 

Saud Al-Thani said, “ORDS maintains its global leadership in 

telecom innovation, being the first telecom operator to test the 

world’s first self-driving 5G connected aerial taxis, in line with 

our mission to support Qatar’s digital transformation vision. 5G 

technology is now a reality in Qatar, where we have 80+ live 

5G sites and counting. We continue to enrich people’s digital 

lives in our countries of operation, and I am pleased to say that 

during the period our outstanding efforts were recognized with 

world-class awards. Our network has been voted Qatar’s 

fastest mobile network in 2018 by Ookla. In Oman, we were 

awarded the ‘Best National Network Operator’ and the ‘Best 

Digital Content Creator’ by Telecoms World Middle East, while 

in Iraq we were awarded the CARE Award for Excellence in 

Customer Service. “Digital enablement is the future and we 

remain committed to making the right investments to deliver 

new technologies to our customers, unlocking more of their 

potential and helping them prosper in a digital world. 46% of 

our revenues are now generated from our data and digital 

business.” (QSE, Gulf-Times.com) 

 MPHC's bottom line rises ~7% YoY and ~17% QoQ in 3Q2018 – 

Mesaieed Petrochemical Holding Company's (MPHC) net profit 

rose ~7% YoY (~+17% QoQ) to ~QR362mn in 3Q2018. EPS 

amounted to QR0.82 in 9M2018 as compared to QR0.64 in 

9M2017. In 9M2018, MPHC reported 28% YoY jump in net 

profit to QR1.0bn helped by improved selling prices and higher 

sales volumes. MPHC, one of the region’s premier diversified 

petrochemical conglomerates with interests in the production 

of olefins, polyolefin, alpha olefins and chlor-alkali products, 

showed a 17% QoQ improvement in net profitability, as the 
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previous quarter witnessed planned annual maintenance 

shutdown in one of the group companies’ plants. On a yearly 

basis, selling prices expanded 13% and sales volumes by 5%. 

Moreover, the groups’ profit for the period was also aided by 

the recognition of a tax refund of approximately QR98mn for 

the period. The group continued to benefit from the supply of 

competitively priced ethane feedstock and fuel gas under long-

term supply agreements, a company’s spokesman said. “This 

contracting arrangement is an important value driver for the 

group’s profitability in a challenging market,” he added. The 

closing cash position was a robust QR1.5bn as on September 

30, 2018. The total assets at the end of nine-month this year 

was QR14.9bn compared to QR14.8bn at the end of December 

31, 2017. (QSE, Gulf-Times.com) 

 QFBQ reports net loss of QR71.7mn in 3Q2018 – Qatar First 

Bank (QFBQ) reported net loss of QR71.7mn in 3Q2018 as 

compared to net loss of QR62.9mn in 3Q2017 and net loss of 

QR325.2mn in 2Q2018. The company's revenue from non-

banking activities came in at QR27.9mn in 3Q2018, which 

represents an increase of 22.0% YoY. However, on QoQ basis, 

revenue from non-banking activities fell 69.1%. The bank's 

total assets stood at QR4.0bn at the end of September 30, 2018, 

down 27.0% YoY (-5.3% QoQ). Financing assets were QR1.4bn, 

falling 8.5% YoY. However, on QoQ basis, financing assets 

increased 5.4%. Financing liabilities declined 58.6% YoY and 

62.2% QoQ to reach QR0.3bn at the end of September 30, 2018. 

QFBQ recorded net loss of QR425.5mn in 9M2018 compared to 

net loss of QR139.6mn in 9M2017. QFBQ’s Head of Treasury 

and Investment Management, Ayman Zaidan said, “After a 

challenging nine months with global and regional headwinds, 

QFBQ recorded a net loss of QR425.5mn, where prevailing 

market uncertainties are among the major concerns for the 

reduction in banks revenue.” He said QFBQ’s ambitious cost 

rationalization plan initiated in first half of 2016 continues to 

generate positive results by reducing staff cost, other 

operating expenses, and finance cost by 29.8%, 12.5%, and 

9.6%, respectively compared to nine-month period in 2017. He 

added, “Furthermore, other income increased mainly due to 

fair value of Shari’ah-compliant risk management instruments 

and fee income from the structured products. The bank is 

continuing its program of creating liquidity from private equity 

portfolio, while working with partners on new opportunities in 

developed markets that will be seeded and managed by QFBQ.” 

(QSE, Peninsula Qatar, Gulf-Times.com) 

 ERES' net profit declines 83.9% YoY and 87.1% QoQ in 3Q2018 

– Ezdan Holding Group's (ERES) net profit declined 83.9% YoY 

(-87.1% QoQ) to QR41.2mn in 3Q2018. The company's rental 

income came in at QR329.9mn in 3Q2018, which represents a 

decrease of 8.0% YoY. However, on QoQ basis, rental income  

was flat. In 9M2018, ERES posted net profit of QR463.5mn as 

compared to QR1,410.6mn in 9M2017. The company generated 

operating revenue of QR1.15bn in 9M2018.  “The decline in 

ERES’ reported net profit came on the back of that some of the 

group’s subsidiaries had sold all the investment units in a 

number of investment funds during the onset of last year,” 

ERES stated. “ERES operates an array of significant 

investments, mainly the real estate sector, where its owned 

properties in Doha and its environs amount to approximately 

34,000 multi-purpose units. The group also owns and runs 

three sumptuous hotels and suites in Doha, in addition to three 

malls with outstanding, top-class brands in Gharaffa, Wakrah, 

and Wukair. The group also has a portfolio that abounds in 

diversified investments in various sectors,” ERES added. (QSE, 

Peninsula Qatar, Gulf-Times.com) 

 QGRI reports net profit of QR16.7mn in 3Q2018 – Qatar General 

Insurance & Reinsurance Company (QGRI) reported net profit 

of QR16.7mn in 3Q2018 as compared to net loss of QR4.4mn in 

3Q2017 and net loss of QR1.1mn in 2Q2018. In 9M2018, QGRI 

reported net profit of QR70.8mn as compared to QR35.3mn in 

9M2017. EPS amounted to QR0.81 in 9M2018 as compared to 

QR0.40 in 9M2017. (QSE) 

 DOHI's net profit declines ~37% YoY and ~93% QoQ in 3Q2018 

– Doha Insurance Group's (DOHI) net profit declined ~37% YoY 

(~-93% QoQ) to ~QR0.5mn in 3Q2018. In 9M2018, DOHI 

reported net profit of ~QR35.4mn as compared to net profit of 

QR34.7mn in 9M2017. EPS amounted to QR0.71 in 9M2018 as 

compared to QR0.69 in 9M2017. (QSE) 

 SIIS reports net loss of QR16.3mn in 3Q2018 – Salam 

International Investment Limited (SIIS) reported net loss of 

QR16.3mn in 3Q2018 as compared to net loss of QR21.5mn in 

3Q2017 and net loss of QR4.4mn in 2Q2018. The company's 

operating revenue came in at QR603.9mn in 3Q2018, which 

represents a decrease of 4.9% YoY (-3.4% QoQ). Operating 

revenue declined to QR1,956.8mn in 9M2018 from 

QR2,155.6mn in 9M2017. Loss per share amounted to QR0.25 in 

9M2018 as compared to QR0.03 in 9M2017. (QSE) 

 MERS' net profit declines 18.3% YoY and 43.8% QoQ in 3Q2018 

– Al Meera Consumer Goods Company's (MERS) net profit 

declined 18.3% YoY (-43.8% QoQ) to QR28.1mn in 3Q2018. The 

company's sales came in at QR691.0mn in 3Q2018, which 

represents an increase of 1.4% YoY. However, on QoQ basis, 

sales fell 16.6%. EPS amounted to QR6.07 in 9M2018 as 

compared to QR6.84 in 9M2017. (QSE, Gulf-Times.com) 

 IGRD's net profit declines 13.1% YoY and 7.2% QoQ in 3Q2018 

– Investment Holding Group’s (IGRD) net profit declined 13.1% 

YoY (-7.2% QoQ) to QR8.2mn in 3Q2018. In 9M2018, IGRD 

reported net profit of QR31.6mn as compared to QR30.5mn in 

9M2017. EPS amounted to QR0.38 in 9M2018 as compared to 

QR0.37 in 9M2017. (QSE) 

 International Bank of Qatar’s net profit jumps 13% to 

QR487.5mn in 9M2018 – International Bank of Qatar has 

posted a net profit of QR487.5mn in nine months up to 

September, up 13% on the same period last year. The bank’s 

total assets stood at QR30.6bn, while customer loans and 

advances increased by 3% to QR22.5bn at the end of 

September 30, 2018. Customer deposits increased by 8% to 

QR21.4bn at the end of September 30, 2018 as compared to the 

same period last year. Net operating income came in at 

QR711.4mn in the nine months up to September, up 8% on the 

same period last year. “These strong results are driven by core 

underlying business flows emanating from a strong client 

franchise. All business segments generated a positive YoY 

total income performance, which contributed to the overall net 

profit increase and a significant improvement in cost income 

ratios. Should we include one off items, of an exceptional 

nature, the net profit growth was actually much higher, 
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reaching 28%,” International Bank of Qatar stated. (Gulf-

Times.com) 

 QIMD's bottom line rises 24.2% YoY and 8.4% QoQ in 3Q2018 – 

Qatar Industrial Manufacturing Company's (QIMD) net profit 

rose 24.2% YoY (+8.4% QoQ) to QR62.3mn in 3Q2018. The 

company's sales came in at QR72.8mn in 3Q2018, which 

represents a decrease of 16.2% YoY (-19% QoQ). In 9M2018, 

QIMD reported net profit of QR170.5mn as compared to 

QR163.5mn in 9M2017. EPS rose to QR1.31 in 3Q2018 from 

QR1.05 in 3Q2017. (QSE) 

 QGMD reports net loss of QR1.1mn in 3Q2018 – Qatari German 

Company for Medical Devices (QGMD) reported net loss of 

QR1.1mn in 3Q2018 as compared to net loss of QR2.0mn in 

3Q2017 and QR2.2mn in 2Q2018. The company’s revenue came 

in at QR3.7mn in 3Q2018, which represents an increase of 

88.7% YoY (+44.8% on QoQ basis). In 9M2018, QGMD reported 

net loss of QR5.5mn as compared to QR6.3mn in 9M2017. Loss 

per share amounted to QR0.48 in 9M2018 as compared to 

QR0.55 in 9M2017. (QSE) 

 AHCS' net profit declines 4.5% YoY and 4.9% QoQ in 3Q2018 – 

Aamal Company's (AHCS) net profit declined 4.5% YoY (-4.9% 

QoQ) to QR107.4mn in 3Q2018. The company's revenue came 

in at QR300.4mn in 3Q2018, which represents an increase of 

9.2% YoY. However, on QoQ basis, revenue fell 12.8%. In 

9M2018, AHCS reported net profit of QR336.3mn as compared 

to QR352.9mn in 9M2017. EPS amounted to QR0.53 in 9M2018 

as compared to QR0.56 in 9M2017. (QSE) 

 QOIS reports net loss of QR0.275mn in 3Q2018 – Qatar Oman 

Investment Company (QOIS) reported net loss of QR0.275mn 

in 3Q2018 as compared to net profit of QR0.004mn in 3Q2017 

and net profit of QR0.039mn in 2Q2018. The company's net 

investment and interest income came in at QR0.917mn in 

3Q2018, which represents a decrease of 16.8% YoY (-26.0% 

QoQ). EPS amounted to QR0.164 in 9M2018 as compared to 

QR0.335 in 9M2017. (QSE) 
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Qatar Stock Exchange  

Top   Gainers  Top   Decliners 

 

Source: Qatar Stock Exchange (QSE)    

 

Source: Qatar Stock Exchange (QSE) 

Most Active Shares by Value (QR Million)  Most Active Shares by Volume (Million) 

  

Source: Qatar Stock Exchange (QSE) 

 

Source: Qatar Stock Exchange (QSE) 

Investor Trading Percentage to Total Value Traded  Net Traded Value by Nationality (QR Million) 

 

Source: Qatar Stock Exchange (QSE) 

 

Source: Qatar Stock Exchange (QSE) 
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TECHNICAL ANALYSIS OF THE QSE INDEX  

 
Source: Bloomberg 

The General Index closed at 10,280.96, up by 1.24% from last week. The index created a rising-wedge price formation, which is a bearish reversal formation 

(if breached downwards). As a result, we push our expected weekly support level to 9,600 points while keeping the resistance at the 11,000 level.  

 

DEFINITIONS OF KEY TERMS USED IN TECHNICAL ANALYSIS 

RSI (Relative Strength Index) indicator – RSI is a momentum oscillator that measures the speed and change of price movements. The RSI oscillates 

between 0 to 100. The index is deemed to be overbought once the RSI approaches the 70 level, indicating that a correction is likely. On the other hand, if 

the RSI approaches 30, it is an indication that the index may be getting oversold and therefore likely to bounce back.  

MACD (Moving Average Convergence Divergence) indicator – The indicator consists of the MACD line and a signal line. The divergence or the 

convergence of the MACD line with the signal line indicates the strength in the momentum during the uptrend or downtrend, as the case may be. When 

the MACD crosses the signal line from below and trades above it, it gives a positive indication. The reverse is the situation for a bearish trend.  

Candlestick chart – A candlestick chart is a price chart that displays the high, low, open, and close for a security. The ‘body’ of the chart is portion 

between the open and close price, while the high and low intraday movements form the ‘shadow’. The candlestick may represent any time frame. We use 

a one-day candlestick chart (every candlestick represents one trading day) in our analysis. 

Doji candlestick pattern – A Doji candlestick is formed when a security's open and close are practically equal. The pattern indicates indecisiveness, and 

based on preceding price actions and future confirmation, may indicate a bullish or bearish trend reversal.  

Shooting Star/Inverted Hammer candlestick patterns – These candlestick patterns have a small real body (open price and close price are near to each 

other), and a long upper shadow (large intraday movement on the upside). The Shooting Star is a bearish reversal pattern that forms after a rally. The 

Inverted Hammer looks exactly like a Shooting Star, but forms after a downtrend. Inverted Hammers represent a potential bullish trend reversal. 
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Source: Bloomberg 

  

Company Name
Price 

November 01

% Change 

WTD

% Change 

YTD

Market Cap.

QR Million
TTM P/E P/B Div. Yield

Qatar National Bank 194.00 3.18 53.96 179,187                 13.9 2.7 3.1

Qatar Islamic Bank 154.30 7.15 59.07 36,460                   15.0 2.4 3.2

Commercial Bank of Qatar 40.52 (2.48) 40.21 16,399                   12.0 1.0 2.5

Doha Bank 22.05 3.57 (22.63) 6,837                     11.8 0.8 13.6

Al Ahli Bank 31.70 2.26 (14.63) 6,668                     10.0 1.2 3.1

Qatar International Islamic Bank 62.21 2.50 13.94 9,417                     10.9 1.7 6.4

Masraf Al Rayan 37.73 0.75 (0.05) 28,298                   13.5 2.2 5.3

Al Khalij Commercial Bank 11.46 3.24 (19.30) 4,126                     8.1 0.7 6.5

Qatar First Bank 4.35 (0.91) (33.38) 870                        N/A 0.8 N/A

National Leasing 8.62 0.23 (19.51) 427                        15.2 0.4 5.8

Dlala Holding 10.05 (6.07) (31.63) 286                        N/A 1.3 N/A

Qatar & Oman Investment 5.86 (1.01) (25.82) 185                        44.3 0.6 8.5

Islamic Holding Group 23.11 (5.87) (38.37) 131                        N/A 1.0 N/A

Banking and Financial Services 289,289                 

Zad Holding 100.00 1.01 35.80 1,439                     12.2 1.6 5.9

Qatar German Co. for Medical Devices 4.69 (1.05) (27.40) 54                          N/A 1.1 N/A

Salam International Investment 4.57 (8.42) (33.67) 522                        N/A 0.4 N/A

Medicare Group 63.99 (1.01) (8.39) 1,801                     21.3 1.9 2.8

Qatar Cinema & Film Distribution 15.02 (9.13) (39.92) 94                          14.1 0.7 6.7

Qatar Fuel 173.99 1.44 70.48 17,299                   15.1 2.4 4.6

Widam Food Co. 70.10 2.44 12.16 1,262                     11.7 3.9 6.1

Mannai Corp. 58.99 1.18 (0.86) 2,691                     6.0 1.0 6.8

Al Meera Consumer Goods 144.00 (5.88) (0.62) 2,880                     16.1 2.1 5.9

Consumer Goods and Services 28,043                   

Qatar Industrial Manufacturing 42.10 1.30 (3.66) 2,001                     9.4 1.3 7.1

Qatar National Cement 59.00 (2.56) (6.20) 3,856                     12.7 1.3 7.6

Industries Qatar 139.99 0.35 44.32 84,694                   17.7 2.4 3.6

Qatari Investors Group 29.11 (0.41) (20.46) 3,619                     15.4 1.3 2.6

Qatar Electricity and Water 183.40 (1.40) 3.03 20,174                   13.8 1.9 4.2

Aamal 9.38 (2.19) 8.06 5,909                     12.3 0.7 6.4

Gulf International Services 18.10 (9.77) 2.26 3,364                     33.0 0.9 N/A

Mesaieed Petrochemical Holding 16.83 (0.47) 33.68 21,144                   16.2 1.4 4.2

Invesment Holding Group 5.42 1.31 (11.15) 450                        10.8 0.5 4.6

Industrials 145,210                 

Qatar Insurance 36.23 0.03 (19.89) 11,554                   23.3 1.5 3.6

Doha Insurance 13.37 6.53 (4.50) 669                        15.6 0.6 5.6

Qatar General Insurance & Reinsurance 48.00 0.00 (2.04) 4,200                     12.2 0.7 4.6

Al Khaleej Takaful Insurance 8.99 (0.11) (32.10) 229                        31.6 0.4 5.6

Qatar Islamic Insurance 54.40 1.70 (1.04) 816                        11.8 2.3 6.5

Insurance 17,468                   

United Development 13.92 (0.71) (3.20) 4,929                     10.1 0.5 9.0

Barw a Real Estate 38.00 2.73 18.75 14,787                   9.5 0.8 6.6

Ezdan Real Estate 10.80 0.75 (10.60) 28,647                   37.5 0.9 N/A

Mazaya Qatar Real Estate Development 7.60 0.00 (15.56) 880                        27.0 0.6 N/A

Real Estate 49,242                   

Ooredoo 69.00 2.99 (23.97) 22,102                   14.7 1.0 5.1

Vodafone Qatar 8.18 (2.62) 2.00 6,915                     10250.6 1.5 N/A

Telecoms 29,017                   

Qatar Navigation (Milaha) 69.99 (6.68) 25.12 8,016                     15.7 0.6 5.0

Gulf Warehousing 40.60 (0.51) (7.71) 2,379                     10.3 1.4 4.2

Qatar Gas Transport (Nakilat) 17.79 0.51 10.50 9,856                     11.0 1.4 5.6

Transportation 20,251                   

Qatar Exchange 578,521                 
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