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Invest bank

Press Release

Strategic Investment by
Government of Sharjah in Invest
Bank PSC

Sharjah, UAE, [13] December 2018:. Invest
Bank PSC ("the Bank”), a leading Sharjah-based
commercial bank, announced today that the
Bank's board of directors will recommend to its
shareholders the injection of capital by
Government of Sharjah as a majority strategic

investor in the Bank.

The board has been re-evaluating its legacy
business model, exposures and policies, and has
been exploring various alternatives to strengthen
the Bank's capital base, to prepare it for future
business needs. Invest Bank PSC and the
Government of Sharjah consider that the latter's
injection of capital is the best option to enable the
Bank to continue to grow and prosper.

The Government of Sharjah will ensure its
investment is made on a commercial basis, with
the objective of realizing long-term value from
Invest Bank's underlying profitability and its long
standing as a commercially strong institution with
a loyal customer base across the UAE. As the
largest shareholder in Sharjah's banking sector,
the Government of Sharjah will drive efficiency
and improvement across the industry in order to

compete effectively in an environment of
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technological change and consolidation.

The parties have signed an agreement, which is
subject to regulatory and shareholder approvals,
and the Government of Sharjah has committed to
place a commensurate deposit until the issuance
of new shares. Further details will be announced
in due course and the shares will remain

suspended from trading
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