Date: 14 March 2018

Mr. Hasan Al Serkal

Executive Vice President, Head of Operation
Division

Dubai Financial Market

Dubai- United Arab Emirates

Subject: Resolutions of Annual General Assembly
Meeting of Deyaar Development PJSC

Dear Mr. Al Serkal

With reference to the above captioned Subject,
we would like to inform you that Deyaar
Development held its General Assembly Meeting
on Wednesday 14™ March 2018 at 04:00 pm at
Park Hyatt Dubai, the agenda items were
discussed, and the Annual General assembly
approved the following resolutions:

1. Approve the Board of Director Report and
the report of the Auditor for financial year
ended 31 December 2017

2. Approve the Company balance sheet and

income statement for financial vyear
ended 31 December 2017
3. Approve the Board of Director

recommendation of the non —distribution
of dividends for the financial year ended
31 December 2017

4. Discharge the Board of Directors from
liabilities for the financial year ended 31
December 2017

5. Discharge the Auditor from liabilities for
the financial year ended 31 December
2017
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6. Approve the Board of Directors
remuneration for the year 2017 at 1.5 %
of the net profit after deducting
depreciations and reserves

7. Appoint M/s KPMG as Auditor for the
year 2018, and determine their fees

Sincerely yours \

Amer Ayed Al-Zoubi
General Counsel and Board Secretary(‘ :
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