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We would like to inform you that Al Mazaya Holding Co. K.S.C.P board of directors has met

today Tuesday 30 October 2018, and approved the interim condensed consolidated
financial information for the period ended 30/09/2018 according to the following:

1. Current Period AR cyman-1
o i) g Al 5 8 B i) g TN 53 )
For the 9 months period ended For the 3 months period ended lte;m
2018/09/30 2018/09/30
Sl N gSael N
Amount in USD Amount in USD

15,878,024 6,323,350 =
Net Profit
2.54 1.01 (Sl i) —agaddl 2
EPS - Cent
171,668,310 - Aglsiall chagagall aa)
Total Current Assets
711,763,577 - cilagagall ea)
Total Assets
94,241,314 - Aglsial) cilygihaall Jea)
Total Current Liabilities
359,668,890 = lglhall Maa)
Total Liabilities
352,094,687 = L8 Ggia lea)
Total Equity
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Knowing that the net profit includes: ol gl (Bla ob lie
$Sasel N 335,900 e Abuall il LYY po Dbl e YT Maa) &
usbp Revenues from related parties’ transactions.
wSael J¥ 5 273,779 e bl 0l GHEY ao cOLaledl g il paall Mlaa) &y
usD Expenses resulted from related parties’ transactions.

2. Comparative Period 43 lEal) c)gali-2

o il 5gd) a5 8 gawtwiw;s?n
i For the 3 months period
For the 9 months period ended ended
2017/09/30 2017/09/30 )
Sl Ny Sial ¥ g Item
Amount in USD Amount in USD

22,737,632 8,938,839 ol
Net Profit
3.65 1.44 (oSl i) —pgadl
EPS - Cent
242,087,389 - gl clygagal aa)
Total Current Assets
770,018,522 - Slagagall Naa)
Total Assets
127,023,152 - Uglaiall cilyghlaall  as)
Total Current Liabilities
380,313,521 - Cilsgthalt  Maa)
Total Liabilities
389,705,001 - ALl Ggin  Jlas)
Total Equity
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3- Qualification or emphasis of matter on audit report:

There are no qualifications or emphasis of matter paragraphs mentioned in
the auditor’s report.
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(29.88)% 6,874,723

4,820,568

1 45,401 malivas olaedl Bylcedl/ 1 Glio |
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

e

(30.16)% 11.04

(30.14)% 10.95

(28.80)% 73,195,122

7.71

7.65

52,118,499

Basic Earnings per share— Fils
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Diluted Earnings per share— Fiis

a.[,l..ull Hu,,.,.u
Current Assets

232,815,100

38,405,450

(7 18)%

(25.50)%

216091422 |

28,611,663

Slagamal! Jlox]
Total Assets
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Current Liabilities

(5.04)%

114,987,793

(11.15)% 108,276,211

(60 31)% |
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(26.62)%

47,238,668

8,858,747

6,500,936

23.58%

(56 62)%
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109,195,475

96,198,349

absllall Jlaz |
_Total Liabilities
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Total Equity attributable to the owners of the

18,750,192

10.23%

ala ATl elal JL.,l

Total Operating Revenue
3Ll (Blud) ol dloo
__ Net Operating Profit (Loss)
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Net Profit (Loss) represents the amount
attributable to the owners of the parent
.. COMPpanNy
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Basic & Diluted Earnings per Share (fils)

Lla sl clob¥l Jles]
_ . Total Operating Revenue
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30/09/2017
(28.97)% 2,702,658 1,919,769
(29.26)% 434 307
| (29.01)% 4.30 3.05
(67.04)% 15,917,655 5,245,897
(5.41)% 3,799,696 3,594,312

|

The decrease in net profit is mainly due to the
following: _

e Delivering more real estate units during |
the nine months period of last year as
compared to the current period.

Lladdll (Bybaasell) oylt 3lio
~ Net Operating Profit (Loss) |
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Total revenues realized from dealing with related
parties amounting to KD 101,979

Total expenditures incurred from dealing with

related parties amounting to KD 83,119

MAZAYA HOLDING Co. K.S.CC.'J

e Auditor Report Attached
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AL MAZAYA HOLDING COMPANY K.S.C.P. AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS OF SEPTEMBER 30, 2018
(All amounts are in Kuwaiti Dinars)

ASSETS
Current assets:
Cash and cash equivalent
Financial assets at fair value through profit or loss
Accounts recelvable and other debit balances
Properties held for trading
Total current assets

Non-current assets:
Advances payment for purchase of properties
Financial assets at fair value through other comprehensive income
Financial assets available for sale
Investment in an associate
Investment in joint venture
Investment properties
Property and equipment
Goodwill
Total non-cumrent assets
Total assets

LIABILITIES AND EQUITY

Current liabilities
Accounts payable and other credit balances
Advances from customers
Term loans
Tawarrug and ifara payable
Total current liabilities

Non-current liabilities
Tem loans
Tawarruq and ijara payable
Employees’ end of service benefits
Total non-current liabilities
Total liabilities

Equity:
Share capital
Share premium
Statutory reserve
Voluntary reserve
Fair value reserve
Treasury shares
Employees’ share option plan
Other reserves
Foreign currency translation reserve
Retained earnings
Equity attributable to shareholders of Parent Company
Non-confrolling interests
Total equity
Total liabilities and equity

The accompanying notes (1) to (14) form an integral part of the interim condensed consolidated financial information.

asheéd Y. Al Nafisi
Chairman

December 31,
September 30, 2017 September 30,
Note 2018 {Audited) 2017
4 4,551,563 10,931,750 0,148,059
867,802 - -
11,524,113 17,544,507 15,329,102
35,175,021 34,271,531 48,717,961
52,118,499 62,747,788 73,195,122
5 - 14,655,930 11,363,295
6,512,468 - -
3-a - 8,308,067 8,595,853
9,611,488 9,670,587 9,794,188
6 481,716 - -
144,626,065 131,665,239 127,080,317
486,976 508,918 532,115
2,254,210 2,254,210 2,254,210
163,972,923 167,062,951 159,619,978
216,091,422 229,810,739 232,815,100
11,590,786 14,468,891 15,268,272
1,787,986 3,104,626 6,345,412
1,156,961 2,292,375 3,059,967
14,075,930 20,996,348 13,731,799
28,611,663 40,862,240 38,405,450
5,951,367 8,773,840 9,007,649
73,503,317 60,057,211 66,628,304
1,129,128 1,009,567 946,390
80,583,812 69,840,618 76,582,343
109,195,475 110,702,858 114,987,793
68,827,896 68,827,896 68,827,896
21,655,393 21,655,393 21,655,393
13,945,422 13,945,422 13,195,539
11,010,502 11,010,502 10,260,619
36,501 317,232 361,402
7 (20,009,108) (20,707,103) (20,707,103)
385,336 476,987 381,662
656,016 731,986 731,986
(7,349,801) (1,259,633) (2,659,778)
7,040,192 13,821,599 16,228,595
96,198,349 108,820,281 108,276,211
10,697,598 10,287,600 9,551,096
106,895,947 119,107,881 117,827,307
216,091,422 229,810,739 232,815,100

Ibrahim A. Al Soqabi ”
Chief Executive Officer




AL MAZAYA HOLDING COMPANY K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30, 2018

(All amounts are in Kuwaiti Dinars)

Revenue:

Revenue from sale of properties held for
trading

Rental income

Net management fees and commission
income

Revenue

Cost:

Cost of sale of properties held for trading

Cost of rentat

Cost of revenue

Gross profit

Change in fair value for invetment
properties

Share of results from an associate

Share of resuits from joint venture

Selling and marketing expenses

General and administrative expenses

Reversal of impairment loss on properties
held for trading

Operating profit

Net investment (loss) income

Foreign exchange (loss) gain

Other (expenses) income

Provision no longer required

Finance costs

Profit for the period before contribution for
Kuwait Foundation for Advancement of
Sciences (KFAS), National Labour
Support Tax (NLST) and Zakat

KFAS

NLST

Zakat

Net profit for the period

Attributable to:
Shareholders of the Parent Company
Non-controlling interests

Eaming per share:

Basic- attributable to shareholders of the
parent company - Fils

Diluted - attributable to shareholders of the
parent company — Fils

For the three months ended For the nine months ended
September 30, September 30,

2018 2017 2018 2017
3,092,599 13,998,648 12,378,758 41,514,714
2,140,508 1,864,942 6,293,412 5,597,520

12,790 54,065 78,022 126,434
5,245,897 15,917,655 18,750,192 47,238,668
(2,280,752)  (11,677,976) (9,778,610)  (34,826,781)

(440,525) (475511)  (1,272,195) (1,237,048)
(2,721,2717) (12,153 487)  (11,050,805)  (36,063,829)
2,524,620 3,764,168 7,699,387 11,174,839
2,287,503 - 2,287,503 -

(24,447) 103,898 16,871 394,153
12,555 - 480,916 -
(193,970) (398,122) (421,839) (696,073)
(1,011,949) (1,305,554) (3,561,902) (3,649,478)
1,635,306 - 1,635,306
3,594,312 3,799,696 6,500,936 8,858,747
(11,770) 231,649 702,855 496,357
(13,387) 55,179 (22,342) 7.469
(37,017) (389,752) 1,514,071 (211,841)
. - 37,364 970,452
(1,161,164) (748,738) (3,298,991) (2,763,284)
2,370,974 2,948,034 5,433,893 7,357,900
(12,239) (18,765) (24,941) (42,309)
(26,147) (67,936) (75,061) (116,233)
(18,771) (7,294) (25,138) (16,220)
2,313,817 2,854,039 5,308,753 7,183,138
1,919,769 2,702,658 4,820,568 6,874,723
394,048 151,381 488,185 308,415
2,313,817 2,854,039 5,308,753 7,183,138
3.07 4.34 7.1 11.04
3.05 4.30 7.65 10.95

The accompanying notes (1) to (14) form an integral part of the interim consolidated financial information.




REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
Al Mazaya Holding Company K.S.C.P.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Al Mazaya Holding
Company K.S.C.P. (The Parent Company) and its subsidiaries (the Group) as of September 30, 2018 and the related interim
condensed consolidated statements of profit or loss, profit or loss and other comprehensive income, changes in equity and
cash flows for the nine months period then ended. Management of the Parent Company is responsible for the preparation
and presentation of this interim condenced consolidated financial information in accordance with International Accounting
Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim

financial information performed by the Independent Auditor of the Entity.” A review of interim condensed consolidated
financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Intemational Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us fo believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with Intemational Accounting

Standard 34.

Other Matter
The consolidated financial statements for the year ended December 31, 2017 were audited by another auditor who

expressed an unqualified opinion on those consolidated financial statements dated February 8, 2018.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books
of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or of the Parent
Company's Memorandum of Incorporation and Articles of Association, as amended during the nine months period ended
September 30, 2018 that might have had a material effect on the Group's financial position or results of its operations.

State of Kuwait Dr. Shuaib A. Shuaib

October 30, 2018 Licence No. 33-A
RSM Albazie & Co.



