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2018/12/31

Agenda of the Ordinary General Assembly Meeting No.48 of National Real Estate Company K.5.C.P for

the year ending on 31/12/2018

Present and approve the report of the Board of Directors
for the Company's activities during the year ending on
December 31, 2018.

Present and approve the Corporate Governance and
Internal Audit report for the year ending on December 31,
2018.

Present and approve the independent Auditor’s report for
the financial year ending on December 31, 2018.

Discuss and approve the Financial Statements for the year
ending on December 31, 2018.

Present any violations reported by the regulatory
authorities or in respect of which it imposed penalties on
the Company during the financial year ending on

December 31, 2018, if any.

Discuss the Board of Directors’ recommendation to
distribute bonus shares for the financial year ending on
December 31, 2018 for the value of 10% from the present
value of the share capital, i.e. the value of (10) shares for
every (100) shares, and authorize the Board of Directors to
dispose of fractions of the shares resulting from the
increase. The bonus shares will be allocated to the
shareholders who are registered in the Company’s records
on the settlement date which is 25 days from the date of
the AGM, and will be distributed after 5 working days from
the settlement date. Authorize the Board to amend these
dates if the announcement of the settlement date is
delayed for more than 8 business days prior to the
settlement date due to a delay in the publication.

Approve the Board of Directors’ remunerations of KD
125,000 for the financial year ended on December 31,
2018.
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Approve the transactions made with related parties by the
Company, including any concluded agreements and
contracts that entered into effect during the financial year
ended December 31, 2018. Authorize the Board of
Directors to complete transactions with related parties
during' the financial year ending December 31, 2019 and
until the date of the annual general assembly of the
shareholders of the Company for the year ending on
December 31, 2019.

Grant permission to those who have a representative on
the Board of Directors, or Chairperson or any of the
executive board members or spouses or second degree
relatives who have direct or indirect interest in contracts
and transactions concluded with the Company or in favor
of the Company during the fiscal year 2019 as per Article
(199) of the Companies Law No.l of 2016, and in
accordance with provisions stipulated in Articles (7.4, 7.5,
7.6) of the Sixth Rule of Chapter Seven of the Fifteenth
Book of the Executive Bylaws of Law No. 7 of 2010
regarding the Establishment of the Capital Markets
Authority and Regulating Securities Activities.

10- Authorize of the Board of Directors to purchase or sell not

more than 10% (ten per cent) of the Company’s shares in
accordance with Law No. 7 of 2010.

11- Authorize the Board of Directors to issue bonds and/or

Sukuks in Kuwaiti Dinars or in any other currency it deems
appropriate, and not exceeding the maximum authorized
by the law or the equivalent in foreign currencies, to
determine the type and tenure of the bonds/Sukuks and
the nominal value, interest rate, maturity date and all
other terms and conditions, after obtaining approval from
the regulatory authorities.
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12- Discharge and release the Board of Directors from &l — g5 la¥) pulaasl imefsall wllay hed 1) .12
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13- Appoint or reappoint the Company’s external auditors — (—e 4S > 5l Gl s 81 30 cpsisal o) o o -3
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14- Dissolve the current Board of Directors as its term will 32102 84 e giied U5 oW w e d 14
expire on June 2, 2019 and elect a new Board. a3l palae B3N 2019
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