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ABOUT
TSP

TSP is a boutique London property
agency, offering clients a bespoke,
personal service unmatched by
larger agencies.
Although TSP is focused on the core
markets of NW1, NW5, SE1 and City
Fringe, we have a nationwide reach and
manage over 800 property portfolios
nationwide. We bring landlords and
tenants together and manage large and
complex property portfolios for both.
Tenant relationships are at the heart
of our approach as a happy tenant
means a happy landlord, and our client
satisfaction is never far from 100%.
TSP has recently been appointed as
the sole office and retail lettings agent
for the world-famous shopping, and
cultural destination, Camden Lock.

“Camden is our home and
helping companies find great
office space in NW1 is the
reason TSP is in business.”
TSP CEO
Zac Goodman
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“We give our clients
expert property
advice to ensure
that they can make
sound property
decisions”
TSP CEO
Zac Goodman
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“We have experienced phenomenal
demand for Camden offices this
year. Space has been going under
offer as soon as it is released, and
the increasingly competitive market
has drawn many potential tenants
into a ‘best bids’ scenario. The loss
of office space to residential uses,
combined with increased demand
from tenants expanding or moving
from more central areas of London
means that this is a trend which is
likely to continue.”

DEMAND
AND
AVAILABILITY

TSP Associate Surveyor
Jonathan Vanstone-Walker

Camden is in high demand right now, with
tech startups and the creative industries
priced out of prime locations such as
Shoreditch. Businesses are reaching
out and widening their areas of search
to NW1 with its attraction being right on
the cutting edge of cool, accessibility and
value for money.
The feature which made Shoreditch hip
– a good supply of centrally located and
cheaper office space options has now
disappeared with rents in prime areas
currently up to £40-£45 per sq ft, and

Tech City is now in danger of losing its
edge to Camden. Google’s planned move
to the new King’s Cross development has
had a significant impact to the exodus
with startups and SME’s desperate to be
near the tech giant.
For investors it is becoming increasingly
difficult to find strong long-term returns
in the capital and, at an average of £56
per sq ft for office space, occupiers are
struggling to relocate. However, these
figures highlight that there are still deals
to be done.
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At an average
of £56 per sq ft
for office space,
occupiers are
struggling to relocate
in the capital.
Camden currently has low
rents, but with developments
including King’s Cross taking
place nearby, the future of
Camden is set to change and
investors taking advantage of
opportunities in the borough
now are likely to benefit from
strong returns in the medium to
long term.

“There is serious interest
in NW1 from organisations
looking for something a little
bit different from their new
home”
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CAMDEN’S
EVOLVING
DISTRICT

Once a quiet, middle-class,
residential suburb, the
borough of Camden over the
last century has evolved and
transpired into the rich and
culturally diverse community
it stands as today.

The transformation of Camden is a
fascinating one. The last two centuries has
seen the borough’s potential growth as a
place for businesses to relocate or set up.
Camden’s appeal isn’t simply rooted in its
famous diversity, but the impact of all the
creative industries it harbours.

It was the opening of Camden Town
Underground station in 1907 that
cemented the integration of the rural
Camden into the wider City, and over
the last century the area has evolved
to become a vibrant and progressing
location.

The earliest known settlement dates back
to the Mesolithic age, however it was the
arrival of canals and then railways that
actually transformed the region, with
the first rail line to Euston completed in
1837. By the 19th century, soot and grime
from major railway terminals to the south
covered Camden with busy shops, trams
and horse drawn buses.

The borough of Camden comprises 32
districts stretching over 8 square miles
from the commercial and business centres
of Tottenham Court Road, to the exclusive
residential districts of Hampstead and
Highgate in the north.
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Camden’s iconic
market attracts
over 150,000
visitors per week.
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ECONOMY
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The
creative
economy in
Camden is
estimated
to be worth
£1.3 billion
a year.

As the UK’s most significant hub for the
cultural and creative industries (CCI), the
increasing level of artistic and cultural
facilities within the borough continues
to improve and sustain the quality of life
for residents, businesses and visitors
alike. Camden currently sustains 3,700
creative businesses, almost double the
concentration of creative firms than the
average for inner London.
The borough’s creative economy, made
up of its independent shops, creative
industries and famous music venues, bars
and restaurants is estimated to be worth
£1.3bn a year. It is the creative nature
and economy of the area that attracts
businesses, people and tourists to visit,
invest and relocate to.
Camden’s workforce consists of 62,000
people with an estimated gross turnover
of £1,166 million. This figure represents,
approximately, 15% of the gross turnover
generated by inner London’s CCIs or 10%
of Greater London’s.
Particularly high proportions of business
are within the publishing, media and
press sectors. Located in the Borough
are many major creative businesses
in the fields of:
••
••
••
••
••
••
••

Digital
Publishing
Fashion
Design
Broadcast
Advertising
Visual Arts
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There are 3,700 cultural
and creative industries
firms in the borough,
employing around 40,600
people and representing
16% of all local jobs.
Compared to the rest of London,
Camden’s creative and cultural
industries has a larger proportion
of music, visual and performing,
radio and television, video film
& photography.
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REGENERATION SCHEMES
IN CAMDEN

HIGHGATE

Heath St

TSP BOROUGH
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One of the most significant sites of
development and regeneration in Central
London is King’s Cross Central. Covering
54 hectares (134 acres) of land. In total,
the site has received planning permission
for developments, nearly 8 million sq ft of
mixed use including up to 25 large, new
office buildings, 20 new streets, 10 new
major public spaces, the restoration and
refurbishment of 20 historic buildings and
structures, and up to 2,000 homes and
serviced apartments.

Focused around the redevelopment of
Euston Station for HS2, The £12.5m Euston
Area Plan (EAP) is to spark regeneration
potential to benefit the local community
and London as a whole. New homes,
businesses, shops, community facilities,
schools and open space will transform
the area rejuvenating it as ‘a local hub of
activity’. Convenient streets will connect
key attractions within the area and links
will help to reconnect the communities to
the north, south, east and west.
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Crossrail is working alongside
TFL on a £1bn transformation of
Tottenham Court Road Station, the
biggest transport investment in the
West End for decades and is expected
to be completed by 2016. The £1bn
investment will upgrade the capacity
of the station, build a new Crossrail
station and create a new piazza
outside Centre Point.
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A whole new part of the City with a
brand new postcode. 50 new buildings,
2,000 new homes, 20 new streets,
10 new public squares, 67 acres, and
45,000 people who will live, work and
study in the area combined are creating
a thriving business community.

GOOGLEPLEX
Google’s £650m new building at King’s
Cross will cover 2.4 acres showcasing
a 1082 foot long campus (with a canal)
and house 4,500 of Google staff who are
currently located in Holborn and Victoria.
Google’s planned move to the King’s Cross
development is adding to the exodus with
startups and SMEs eager to be in close
proximity to the tech giant.
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In time for the opening of the Crossrail
Station, The West End Project will
transform the Tottenham Court Road
area making it safer and more attractive
for residents, boosting business and
creating new public spaces. £26 million
is to be invested in the scheme in order
to improve Camden’s West End and
unlock the area’s potential.
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Approximately

35,000
people are expected to work
in the wider development of
King’s Cross once regeneration
is complete.
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CONTACT
TSP
ZAC GOODMAN
CEO
t: 020 7284 9042
e: zg@tspuk.com

JONATHAN VANSTONE-WALKER
ASSOCIATE SURVEYOR
t: 020 7284 9044
e: jvw@tspuk.com

JENNIFER CAPLAN
SURVEYOR
t: 020 7284 9050
e: jc@tspuk.com

www.tspuk.com
@thirdsectorprop
020 7284 9040

